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;“ RHLESLBEE S BEI 901571 31, 240. 4 9,658,285 |  10.339
;;;f;'?j B8 G SR EA 2% 0015/0/15 13, 190, 750. 3 159,048,311 | 12. 0576
TERTRERABE G EREAT W 0015/9/15 43, 561, 693. 4 288,269,350 | 6.6175
B &g 3 fe &
AR fERE AL 2 | 2015/9/15 313, 766. 2 71,679,706 | 7.6399
RAGTEE R E S Ak L K | 2015/9/15 710, 053. 0 26,417,497 |  8.9055
A 500 HpF e 1 BAL 2015/12/2 | 170, 688, 000. 0 800, 834, 186 4. 69
A 500Hp L a2 BAL 2015/12/2 10,916, 000.0 | 1,039,801, 915 95. 25
A 500 4 & 2015/12/2 | 565, 485, 000.0 | 32, 091, 707, 721 56. 75
A E R fhg,% R 2016/3/10 16, 872, 216. 2 184,409, 314 | 10.9298
A E AT A A 2016/3/10 1, 742, 305. 5 633,924, 207 | 12. 1678
A g 50 4 2016/6/1 10, 531, 000. 0 405, 954, 758 38. 55
A ip2% Rt 2016/6/1 28,925, 000.0 | 1,501,797, 807 51.92
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Eff—-ﬁ— == p X FEH 28k i'g‘g_l%lg_ E%E"‘F
] e 2016/8/1 41,056, 919. 2 377,921, 967 9.2
AAFABT A L% A 2016/8/1 41,177. 2 11,984, 375 9. 733
Ak BTALT A £ -4 A 2016/8/1 580, 217. 2 98, 136, 720 11.61
< ERFA20 £9 (1) E XA 4 | 2017/1/11 | 8,905, 192, 000. 0 | 226, 038,420,614 |  25.3828
X # '
*H ’Kff 20 #= 8 (L I)ERE N 0000011 | 3,541, 576,000.0 | 25,602, 325, 436 7.2291
pre 24
A4 ¥ P) & %
L s iwigio FH LD FEE 0100/1 8, 594, 000. 0 177, 300, 623 | 20. 6307
A ERFATE 0B E S AL | 2017/6/15 59,712,000.0 | 1,980, 546,374 |  33. 1683
A4 SHA LA Mk s ETF 4 & 2017/9/19 | 2,967,012, 000. 0 | 149, 358, 531, 325 50. 34
- % EY g 8 * H A —
CUEERTARL 1004 AL 017 89, 083. 5 97,059, 011 10. 158
F ~ Bagdlpe 4
AT 3 8 Bl 4
ﬂ,f‘kf‘?rﬁ L 100 BR £ o017/11, 48, 473.0 11, 373, 398 11.923
BB l%?i]ﬁ‘*,\,
- % = i 8 = H A —
~k ?’?W,‘“ 100 482 £ 9017/11/1 3, 154, 517. 3 43, 179, 849 13. 69
oW AREA A fe %
AALARETERL el & -
SIS RTRRL 100 HRET og17)) 3,978, 593. 8 40, 049, 431 10. 07
ﬁTr’ r"j” B —ﬂ]ﬁo e
AL EEERL 10 RERET] 050/ - - 13. 69
3750 T 45 .
A ERFRR1Z 3EH G SEIF A4 | 2018/1/19 | 466,014,000.0 | 13,487,751,249 |  28.9428
s 20 #H8uF BBB mE 0 P
S ETF A& 2018/1/19 | 4,055, 609, 000. 0 | 127, 478, 481,373 |  31. 4326
A4 MSCI ® B A 'L E ™ ETF & £ | 2018/6/19 31, 988, 000. 0 672, 848, 856 21.03
A4 20 BB L AMA D A E AL
SR A 2018/9/20 | 4,578, 103, 000. 0 | 137, 078, 700, 270 | 29. 9422
A RTEAIFEEF A4 2019/1/16 53, 748,000.0 | 3,664, 307, 716 68. 18
AL10 EH I EARTREEGF
S ETF 4 & 2019/3/22 34, 066,000.0 | 1,041,902, 784 |  30. 5848
~ % 10 ## Pim:}l’;\’ﬁ“‘és K
4 % ETF & 4 ¥ 2019/3/22 16, 306, 000. 0 495,843,212 | 30. 4086
~x 10 BN EARFTHROLE
iigb 4% FTF g 4 2019/3/22 37,206,000.0 | 1,049,716,783 | 28.2136
Y EFRBLHULEIF &4 | 2019/4/25 16, 225, 000. 0 242, 925, 989 14.97
R g : 3_1_:1;",/“:(&
e BRRL FIF SR 25| 9019/6/10 92,666,991.3 | 1,260, 872, 358 13. 61
W B g Al pe 4
L X ; WwE A s34
oy "”jj;‘ SOETF 52 £7375 | 9019/6/10 | 866,862, 735.2 | 24, 845, 060, 873 98. 66
1 o —.,
AL n 55 o e
ﬁﬂ;’ﬁ SORTF @ %2 7772 % Bl 519/6/10 2,522,721.9 41,327, 166 16. 38
=
A4 5 i 20 -
oo B AR SORTR SR 237 | o019/6/10 91,948,402.0 | 2,204,011, 213 93.97
i B g Al pe
LA LB 37 -
w1 “jfﬁ ETF 22 R £7372 | 9019/6/10 88,001, 116.8 | 1, 869, 298, 092 21.24
= :’:u

86




o 2 <o s =< p L 'E‘ ﬁ I:‘_'_ é: 'JJ:\‘
f_kf;’jl;fp. = = p X FEH 28k ;iﬁg_l%lg_ é’_i}:ﬁ_F
E P LI
~ % 1% SOETE BEREFTEW A 9019/6/10 5, 852, 434. 114, 168, 531 19.51
KAl * pe
Ak LweF ol ETF @i 4375 i
% TISA 55 2019/6/10 21. 24
Ak 5 A% SOETF i 24 4375 B
5 TIGA f4] 2019/6/10 28. 66
A% 4 4 BSG A ETF & £ 2019/8/15 461,944, 000. 0 | 20, 077, 227, 121 43. 46
A4 MTpA ki ETF 4 4 2019/11/11 85,912,000.0 | 3,657, 818, 968 42. 58
A4 EHp Y 3TEA OB R
- Ef EWLFRDFIRE  9019/12/26 | 623, 651,000.0 | 16, 442,212,998 | 26. 3644
:;;ﬁ; H‘;ff? FRA TR 9020/3/23 - 10.97
’T o
AALEBRLBTIEA L AT
T A R AR ] 2020/3/23 186, 944, 666. 3, 466, 624, 252 18. 54
A BB L ETITEEA &5
MB;;?;; SEBFTEEAEFTC | 9000/3/93 | 1,310, 783,249.9 | 14, 374, 840, 184 10. 97
i I P
X ; A g A —3
MAﬁfjfﬁ LEBFRERAETFTC | 9000/3/93 | 1,279,367, 169.9 | 23, 581, 046, 412 18. 43
’17 o
Ak L OL g A 370
e RFRLBTEFEREATC | 9500/5/03 124, 888. 2,301, 155 18. 43
e R &3]
A% »7h 50 MAEFH ETF A 4 2020/6/22 107, 524, 000. 3,938, 044, 108 36. 62
= qe ¢ 8p L T > ,f o R
Mﬁ;?ﬁ'f‘? FEFREFT ST g009/8/04 | 345,151,283.0 | 5,596, 819, 753 16. 22
=3
4> I T AT £-F A~
sl HBPFEREFAE2~ A 0008704 4,348, 687. 2, 134, 648, 625 16. 416
R 3
< CEE L 24
. ﬁ;?; BRFREFR LA 0009/8/01 | 265,598, 788.4 | 4, 360, 558, 132 16. 42
=<
4> vl grd A% R~
sl HBPFEREFAE 2~ T 9000 /8/04 669, 907. 331, 477, 275 16. 548
R 3
- % = =R g AN W d L H _
. - .? - }9 ERFTEERRFRE 9009/11/29 88, 169, 481. 931,681,928 |  10. 5669
o AFEA A fe 4
4 = F 3 = A + & H —
- 03 2ERT BEFR AL 9009/11/29 509, 273. 168,637,214 | 11.0739
i 7~ A#A]
AL 0 2 EHTHLEERLEAE-
. . .9 i 2 #RF AEFTEEET 9009/11/29 90, 651, 737. 969, 826,019 |  10. 6984
R o A FE A
A4 23 0EHRTHRLER LA &
o fj },9;&’?‘? BEFFEEET 9009/11 /29 65, 578, 210. 629, 904, 738 9. 6054
AT & ' B‘*‘E_ﬂ:‘]]ﬁ":@c»
A 4 =z F = A - —
2110247 SEFTEEET 9009/11/29 765, 511. 250, 374, 894 10. 938
AR L
2 201 =g N W L -
TR l0EM R AERRS 227 9022/11/29 | 108, 043, 984. 1,075, 398, 642 9. 9533
ﬂ'-fTr' rJ‘r‘I’iA ‘qllq‘ﬁc‘:b
A 4 = 4 r = » 2 L A _
L 2j¢10f?"ﬁ aEFF AL 2022/11/29 682, 272. 202, 138, 388 9. 9081
i B &\Fl‘q'] ﬁo,‘g)
2 201 =g N W L -
o loji'lfﬁ *" FEEFRERET] 9009/11/29 583, 026. 161, 868, 001 9. 2848
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ST E P FTa G X H A
. - jf FUERTEERTERET 0000/11/29 86, 466, 590. 5 782, 368, 895 9. 0482
AT e B‘*‘Ei‘]]ﬁ":a
4 F )P RN AT L _
L 105 el BEFRERE 9099/11/29 956, 680. 1 294, 733, 549 10. 303
FAANFAApPL
AA23 10 ERFHEEFEAL- - ~
i A1 A F 4 aon 2022/11/29 9.9081
4 = F oI =R g MW LY —
. fi *f FRTEEFRERE 9099/11/29 12, 404, 206. 3 133,008,421 |  10.7228
AR i
- % = 5 R g AW o L —
L Oj 2ERTELFTSAE 9099/11/29 - -1 11.0739
F ~ 1 %3]
AA23 10ERFabEd S AL
PR POy 2022/11/29 257, 988. 6 84,907,259 |  11.0064
AA23 I0ERFTHEEFEAL - -
35T AT e 4w 2022/11/29 9. 6054
AAI0EN I RF R EFE AL ~ B
3 00% T AT AR L o] 2022/11/29 9. 0482
AL 10EN PRFRGEGSAL _ _
EERE S L 2022/11/29 10. 303
AAI0EN I RF R EFE AL - -
£ A1 A F 4 s 2022/11/29 9. 2848
A3 I0ERFTHEEFEAL
F7 00 T ) R s 2022/11/29 82, 008, 992. 2 872,073,123 |  10.6339
AAI0EN I RF R EFE AL
Fr o T A R AR s 2022/11/29 14, 808, 291. 7 148,328,546 | 10.0166
PAFEELEAE-Z2 A 17 | 2023/7/7 - - 11. 268
PATEE LR EATLNAKE | 2023/7/7 | 1,827,650,256.4 | 20,020, 583, 057 10. 95
PAWE LA L% A% | 2023/7/7 833, 543. 5 280, 840, 904 11. 268
PAITEE A EAE-P R LT | 2023/7/7 87,108, 014. 0 198, 756, 662 10.99
PAITEE AL A E-p FAZT | 2023/7/7 | 1,926,830,878.2 | 4,372,273, 962 10.93
PRI A A S-3T N T4 | 2023/7/7 839,902, 976.5 | 9, 298, 292, 523 11.07
SRR MR TR A &
. “ﬁ ® kg BT 22| 9094/1/23 31, 728, 480. 5 325,992, 082 10. 27
Te 'T;‘ B & ‘j‘: fﬁo E‘»‘
p AR i & H —37
21ﬁ;« ESG FETR @52 8737 9004/1/03 21, 296, 686. 0 280, 195, 698 13.16
AZEAH pe i
SRR LM TR A &

. ,\;'fi Rk B EIFR SR 2| 5094/1/93 77,465, 313. 7 897, 850, 599 11.59

Ty "”%AL"'\F?]Z ﬁola\‘S

4 3 7‘, b 4L ] 7;"
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v B &7 A Ae &
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AR LARE 9 F Rsoi 5 ETF A& | 2024/11/27 | 232,633,000.0 | 1,836, 788, 788 7.8957
ALl A EH YRR X
BTF g‘i'; 10 # 8 2 BIFRR = o004/11/27|  227,907,000.0 | 1,967,617, 112 8. 6334

88




< Vo <o s = sar s ',i E if—é': jﬂ\
B,tj}r-ff_ = = p X FEH 28k ;ip‘g_l%\lg_ é_i%:_i?
A RE 10 B 2 BET
FoEaaPdE TFM 2024/11/27|  760,011,000.0 | 6,602, 086, 733 8. 6868
- R AL
o 5 . g | FEEEY
S & x e A ST 3 ETARE gﬁgP
AxF AP R As 2010/11/4 9, 226, 045. 3 118, 762, 719 12. 87
4 s X )r;gl'_—m H
AEARES ﬁ ER p &5 2P 5015/4/1 133,514,000.0 | 4,811,771, 266 36. 04
fiitak g
~ & h- LA H
¢ fiiig‘@"" ER 4p 8% 2P 9015/8/27 137,321,000.0 | 2,191,107, 772 15. 96
P E oy
AXEAFE RO EREp £ 1 8
i . 2016/9/30 |  868,203,000.0 | 5,836,601, 587 6. 72
ik S M ¥ 9
AAREIBEFTEEREp A 1B
o 2016/9/30 103, 603, 000. 0 793,522, 819 7.66
hEREAD P REAE 9/
A4 =S LAY
%%i’jg * & ERAREEIIN RS 9017/3/6 5, 644, 000. 0 111, 439, 600 19. 74
¥ Ky
AAEEEAERED I 2 B
REAPFREA 2017/3/6 12, 434, 000. 0 245, 9717, 158 19. 78
AAEEEAFRED £ | Rk
BENY p AL 2017/3/6 9, 688, 000. 0 155, 506, 777 16. 05
AAEREPREREp e 2 B4k
REAPFREh 4 2017/8/23 860, 084, 000. 0 | 5, 399, 365, 359 6. 28
AAEEPPERED £ 1 B4
REAY F AL 2017/8/23 5, 855, 000. 0 165, 538, 149 28. 27
~AAESBEFAEREp I 2 8
. s 2017/8/23 72,073,000.0 | 4,010, 240, 522 55. 64
AEREAD R AL e
e R SHOLL AH
*Lz%lﬁ% SER A BRI RS | 0018/5/03 | 93,799,000.0 | 2,833,926, 702 30. 21
¥ icy
SR ERSEAP LGP APEL S FALGE CFLFFLEEEER A
ﬁi@%%ﬁﬁ?°
L BiT-ELEF EAAZ D 2§
P 3 S i) iR AP B
20240812| % F H 4R F F| AP TR L FHEREF BERFTEE ot 2PN
11303409521 5| % ¥4ahf § 122 £ i 2 B4 RT
S EERERF| L2 T REIAFERY RPN FR | LETI0F A
F % 1130340952 * 22 FEWALP K o F R AER N FE
5L AE2 2R EFENZERTFE -
2. % N FREARHY S RLPEPFT
MEAETF i e ZRL A4 82 3 &

89



-

20241204|% ¥ % F 5| £F € 113& 12 8p1 1Tpx 4% 16p |1

1130386264 5. | © 25 7 $4 A > ie {7 BIF 2 K 7 b 6 4 22
FAmB L xtd o FRT A
LR s2 438 »BEsR2Ed 22
i “‘fﬁ'—t&ﬂ—%ﬁLO(%% e
AFEAE PO AL LB AR
= ”%’]""’ N 21}}'—; ,w;\ O
i R 1?1‘}%”}1‘_)\}'} AR ﬂﬁ
WEARLEFEAR L E:’iif& L 57
ANREPEPHIBE LT F ES o
2%%»2?%%%%7g¢é§33%%
1) Ao RE B R BF F AT o

W s )

— ~N

ié?%ﬁ%%ﬂgiﬁi CEFEMAP00EF EXH ;g;@wg$7@\
$B9MEZE B TTEEAAMAT > AR E T 15 pHP 00/ N NEHT
SR FrA W (T R)97,273,224 Ao rmARA Y B 00 4 H AP 1], 568 403 = ¥ 4
w@:wﬁﬁp’ﬁ%%ﬁﬁw&dghﬁﬁgwo«w1w&3ﬂ22Bthn
P00 i it A2 14BOB0m’vﬁwﬁ% Foo k2P RE - FH )
EUM ) 3 AR PR E RS -

CPFE Y R N AF 4 E 10 TP s R T AHALS R4
NEF TG £ FTA N 4,716,328 A > AWk Hd FREEY 5 AW
FLEARE -

K
+ &
\

LT

90




£ 5B LB L

[
2 =%
B

>‘]

Hur i

FEmt gﬁk&ﬁ_ (E’E

]

Aed e g ad) BT ®AP T
E‘*Eﬁ\*jf;? Gitiiir3 =@ 55;222& it e - 665 1~ 44 5% 02-2717-5555
S A AAF P LR R AR 3219811 02-2718-1234
F- FEHEABRFG AP AT PR LEARRE S I 3R 02-2747-8266
PEHEX LRGP A4S e a B K1II53 4 02-2515-7537
¥ gFEIEBPF AP AAF P LRFEF AR R 22841 02-2563-6262
PREEELRENNT NP M e B RSETo B 1685L3 02-6639-2000
BLsamsmpt ans AL Fe o LET B 1885 15 1 02-2528-8988
A NP PN AT R EAR SR O5E3R 02-2327-8988
LnmEwsd AL %ﬁif%ai”$ﬂ012%2ﬁili85i9ﬁ02w%9%5
AHELLPF AN P AT AF RSB BITE 2R 02-2325-5818
Ea ALFEHEL NPT AP (A4 A Be K5I8 R 02-2545-6888

FAT LR NS LB 315650 11 2 1 - 2 311
HEAHEERGG UL z“ ° ;\%_ lf*f“lgl o o lf ?:;@: o lj 02-8789-8888
3~14H2 5~ 26
PeRBEMG AP FAF P L H A2 ok 698 553 M~ 700 55 3 # [02-2181-8888
R e Lmimg rand AAFY IR EAGER IER25 T -8 184 02-2312-3866
RN S - S
FEBELR By T

PREEEAHE GG LN (A s B RAT oK 1683 02-6639-2345
ARSI A4 Y LR A AR 3K 2198 11 02-2718-1234
AREERFG AP FAF AF R e RITE L 02-2325-5818
PRTEEFEE LG AP FAF LR LR 2K 44521 02-2181-5888
AREEHFEL RGP FAF P REA SR LR 25 TH - 182 20 #(02-2312-3866
LT RBEL LN AP iﬂW‘Vgﬁﬁiiﬁﬂix%5%lﬁ 02-2731-9987
P T A Oas AAF AR RFIFLERAR 3K 199 5K T 1 (02-2528-8988
Bocsr L@ s mixg 1a A BERAKRE- K176 5Bl 02-8787-1888
- FEREEIRFG AP FATPLELER S 02-2747-8266
B LG L P AT ¢ L E A TP oRE 698 55 3 H~ 700 55 3 HL|02-2181-8888
BMELBERNF AP AP =F R L1695 17 02-2771-6699
Eg ALFLAFELRMF AP (4003 2 d AR 45455 02-2545-6888
HEEHRFL NG AP AAF L ERS LB R 156511 02-8789-8888

91




[H6 &8 ¢RTEPuiEq]
F - ERNPEIY FARESRTREIMNFERESEERpRON2EP T

BARRAMCHFEATPERRAEBAR A EMPI AR E
Bl NGB ag RnAE

BERARANNRAEE T ERBRERRAZHEEMIIBERNE L€

FRAELNH oA -

IARAEAN D UREHRZAEERMA RS

B K AEFR BRE

92



i

CEIEFTRFEFEFEATBENIARAEP S

1

B 114524268

AAAREIIERZ N5 b HEA AR R 6 &5 R R do T -

Ana R  FAPGEERNTEHNINESCALNNEFEREEAZE
FEoANNECRIL—HE  HBWGAEHYEZHRALESEAM
HBARETEALLE) RIATHEN - AEH - ZARRFSEMA
REAMELATXEREEROER > RESTBR -

CREHER G EA L ARRAS  FRR AR E 0 AR NIRRT

BRAH LA -HEBEZERRELEHEIL ML HBE - B2 HL
o NEEZEHFEZAABTREMZIAY - AN 2RI HFERE
BREBZHH S5 —GHR AXNIFRREEZITEH -

CARAGRE THAENE TS SRS FEE I NS A ERERR

(ATFHB"TRELR ) REXINFZHHEA LM ZHERD >
W%ﬁﬂﬂ&zﬁﬁ&ﬁﬁ%é%ﬁvﬁrﬁﬁﬁﬂjﬁﬁmzm%#ﬂ
WEFIERE > GRAKEEEH @R FRFEHNNES AL MEER
2F LEFIRE 2ARFML 3. EHAEE 4T MAEEE 0 RS EYHE
¥ BHEARZARAELTRE -HHEABHLR TREER AT -

ARG K CHRA L R B R A TR B AN B E 2R R

PATEY B M -

CAREAANAMBEFRGLER RAAQNHRBLIZEI2A318 69 R 2R 4E 55

E(ARZL2ERITHEN)  CHBEIEIHRRALFIREARZ
2E - REGATE ARG -ZRARFLIAMAEEAMES RTS8
AMOMAERBEEZIRFRRAT  RMEAIIFRAS  BBAK £
REeEER EEBRZER -
ARALZHERARADNEZELA L L HRATABETRATELASL 24 %
RBRE)ZEENE BHSLM LEALXHMINELAEBBEBE - HHA
REBUABREERERF BIRELIARTERRBHEEAEK B+ 2
B F—BEIHK - F-BEXNGAMERGEE BT ERGEZ G
FAE o

CARATELANIRBI4F2A208 EFeEB AREFSA O HAE

ARAEZANE B -

REHFBREEE DA RN

a4y

3

U EABMRTH SRS FEATEHH AR BPIT N EE SR T AL L BN m
B A RERAGITIIRAEAZITASRL  UAQANFTAAMBATAHRRI AL STHAN FHN

BB IRA

B2 RAz AN TRHFALTE, -

1

93



B4 TR ARSI DA 1R 3]

ST &
P2 ) R R 2 ot

(A% B2 31 9)
B EE X % B % AAZAAERN
AR TFHREAHEFHERE — EERHE -
FREGRFEMMEE LS e 15 i 7Y 3 3% %] %) 48 B

—) XE BEHERABAEX @Y BEETHEERE ITAL
FABRERAZXFRNENAGELETEEL AREE
BoORBEARERERERALZZ AN - FTREA IR
ERMERAZERAEF - | -
XEBHERAFEX WY
RRZEAKEAR ETF A&
&%%%ﬁ%%zi%%io
THRHERMEH 90 ¥ TH

(f—e%-*“ B F % 11303409521 38

S A AR 1130340952 %%)

._~é?£§1134‘1‘-1}%882178:_\ EEREKE

B354 4168 Z25 BHAQT|(—)EEE N4 4] &

#47 ETF 2 BERBREERENE HMBELITHELR

BEEERE RTASRATR HA M U@L hRLEE

#E L 22 HEENF

() HEALINBEARTHES FTRFAZHRBEE
P R K R N RES S AR T
B OBRETHXHIMMB(EBERLEXE AP
FHAREZARZIBRIMMEA| & RBHMEEHER
BTUAEH ERNEF RS AR ZHENBARAFTX > A
PRAE A BOELEE WA%IAB o
NHEATHRE > A UABL AL FE R
RELHAELXTZEEE
RMERANRENEABEE R
EREE-

(=) REREH RABEE T L5
EEFREAR AR R B EAS
e

(& & %425 % 1130386264 35 &)

o ]
\\
N

EN%?»\‘“>

FHIIREERMRES(B)ULRTENMER 24 AU L2 RS BHEHIEEK
MATZERBEABEAREMER %’“éﬁF‘i?ﬁ‘—%ﬂ*Q@ﬁ*z%&‘ﬁéf‘afl.#;_&k%zaié—hﬁ/

94



fu

.
ol
>
*®
4l
ek
(‘.
%
=Y
.
It
(i
;3\
q&;
N
NN

TRl -
VAR i
Ty
PN

i

N M“?\‘t“"

e
ol
|4
=

Tadrodml g Aot 2t EEz o EZWH5 = @iE
Wiz o AP EFEFR2 B EFRH AR (BART GEd Frm] 2 T
i#g&%{q A HP o j\;}g’!?\g{ggaag\g i —%.'— B P a2 LT
PP REREL DT FRLATARAEARTRBE - T F §FHBEF 2
A L
( ) st“’ °

(—)gé Z‘F’ﬁzié\’f”’r;;” °

(E)g¥Fmad -

(z) 5 it 4 -

(I)#%2 Falbempy 5E oo

() B% F -

(= )48 4 o

(M) a4 o

(1) b ' F oo i 4 o
Eig@m%zsgﬁﬁaﬁik%wﬂgﬁ%\ﬁw&%\ﬁﬁwm% T¥
hig ~ZEh'e B GE He a2 Y@ H2ZR'eS)  FAFL'GEEZT
Mot o B R E A F T o

EEEEEEAZEY

AXPERGIER S HRWI R Y EVEY S MR 2 A0 L
ZOL G RRT LB A D PG B AR M S L 2 FEGRG L EIAR
AP F APy EEmirE L2 YECFAMFRE R 2P FRT
BHEELLNGEE AR FE 3L o

FERALEAZBG

iQS&E%A:E;A’ﬂ%ig%$E§ﬁ47AQF7’Fﬂ§33’ﬁ@

FRiEcERA2BFLAPAPMIBRIR FASAPEPEP A B TR

PEBZRFE R kB LRI ZBIE

HEL RS S IR N

(-)AXPEMGEERZ AR~ FAZ b2 § WIIEDS PAE > SRR 7L
R N Ea

(_‘)ﬂ\;\?i.ﬁiﬁ’_/\ PRBMGLEE® A4 L iE2 A

(Z)$M B EERG ERL A § AN DT £ RO EATAP A
LR EEE LSS F R E T -

(2)d2PEARAEZRFTA 1 R S0P 2 B fIET MR R3F
UEER-ER-FE S EICT D SRS SR EIES BRI, ¥
LPEITE AT RLBE RDL AT -

(I)5 1 Qe Pa 2P FEERA~Em A2 Hpein 27T MG LE
FATH AR A A A NiTE 2P R A SR T ANL SR T



i

TR

I HWRLRFTALEFR 2 Fw)

(-) A2 P RHESRT R AN M2 2 AR s A AT
R ET AR EET R RPRT A NER A ARL T AR
Prddhfo v o EY e (HMER R 28 2P B L N T
WA DT RRER AP BT A2 FIFH L F 5T B EE Y R
Ao P eI N H s AR F e A o P sk 5 https://www. yuantafunds. com e

(Z)AEGEAP &S TR
(20 EVMBESRF GNP ERESGRERT O F A5

ﬁ\

s

BLX

AP R R E 10 R TR E )
J

WAXPLPEFF KT AHE ER T EAEL DT THPLE D
F M- 3Rt > ljﬁ:_—l;}[-)\'ﬁxk—“ %,’E,‘_/’Ej\;}?m ﬁ};ﬁ,g;?r o

L E MBS R TN ER L2 ¢S RT Rt EA 4y

BAPEESTR .

PRET SIS 5 S NP O G L AR
3. A% RISTHLL YA B AT

(D4RpY 0 & 537 ~BRaripl - e 2p0 - IRk s sz 20 &

NI NSRS AN RES
BRoFAP BE RIEFIRE AR

A& A2 Boep 2 PR R R

() $MEF §LRARLAPHFEL BEH%0 oo A4 B %R
F B8
3 B °

Q) kA kb ed EDEIS 2
WES A2 &Y
2 G I £ AR 2 ﬁ’”f’%f?f#

BV A7 FF E§RIMELKT 23
FPALER AL EFK -

D &BERFHAT B BR 5T S K2k FJHITRT A HEE
2P F A FL AP DRI FRALEGEAPE ERA A
BRI AR E B LD R B o

G)AEEEA2PEL PR b ik EDFLLE > nw
AP NL AP EBIrFRIF A2 FHE o RIS ok P
ERBRHFEDAF B S EN T2y bR S L H

(6) %0371 # £ 500 < 2 7 I FRPF > iR SR T G042 £ 2 KR
FmE AP A Kz anFE T 5 ,ﬁm’rzi R FEE B A2 ?-ﬁko
THEN TR BFE T EA LR 2 'I%“i‘f»"”’“‘i‘i‘
2?’%”"%&@_%’%\2%’,M&;z‘%é‘%yﬁﬁm BAR o R EEIm AR s
AR R L AAH

96



I

Iq

CHEUAEE RERE AL AETAGEFE REERTIEEN
CETFa g A4 F AR B2 03 1 E -2 BIFA 44> w3 B p%EIFaA A4

MAEEm A2 BB LG ke FRE £
g’uﬁiwﬂﬁ%ww%%<ﬁﬁ%fi W E
5.8y PR
(DA EGmA2 L PP
A3 fEpRSoe: kpeE RSP P RER LB L FERL Tk
B.ifg i ! w4~ B E 42 E%k AIER o
QAEERAPE S aFTK !
A 2 NP ﬁu]ﬁ\:*#_A?\:’ 2 I\%FL%@%FX
Aﬂi%?'L@éﬁfﬁA%§~§@%§’ﬂéfﬁ%fﬁ¢$’
T AP L RERAFT RS ERET  ALFT R ¢
P SRAE I T ﬁ%wpuu&W%ﬁ%W pw%
BB T I AP RBETLE ML BART R UEARB L 2
Mg ERAEEDPRITEE L GT E 5 SRR A#H - ¥
FIf &5 4 2 BRI, > e e Ry e
A~ Hs 2P pREF

Bis 2 B 1T
o

'
f

\\\?{r

b _‘1\' ‘\1

T EAREL %p? E@“*iki?gﬁiﬁ?@?iiﬁ WRHNTE
FOPEFBIR ) F 8 ERTALSTRIBLERPD ST SR APM TR
3 A7 43

ELF A D SRS \‘§ FiE L EROHT
o gy i https://www. yuantafunds. com/

N I ARSI O E\'T?‘c’.

2 AECEE AT QR AE BB A
AR LB 2 [KI‘HE" B

114 # 3% 11 p & ¢ #HKF % 1140381041 5L 3
FHRERFIRFTOFEIERZF PRS- BRGTL

%Mﬂ%&@a@%Mn%ﬁ%;g¢m%%?%%:uﬁ@ﬁ#ﬁ%i%ﬁﬂﬁi%
AL E AT A S B call 2 put 2 F X > ik X2 3 p (Maturity)
FRATE R LA E L o SR A AR AR g w2 T A 0 R AR
Bp2thrl g fA A Vo R FAEE FENL G LB FAEY > 2
EHEF FEDTRE G 2 AR 2 R L SR R S FIeTI P
(Maturity) 4l 2

1 .

ﬁ

B Fayes o

CEBEEARTRFALTAZGE > RTARTZIE L

(-) %%

1,1?‘;-?]2”1& pgafA;ﬁg}iqtﬁi}iﬁ;;g@;Lﬁ;—-fz,u% PR EE A
%%ﬂ;ﬁiﬁ&%%é,u (MTEHAERE P w) BHS iRz e 5%

97



%3§’*F“‘%Jﬁ’ <2%w£§ prig

CERE QI ERREL ) 2 R R @ 4‘7f VR I
Bo g et d ~ PRT 2L BEFPOREL > dofsddl b P \_Lﬁg;‘;/.]zﬁ B
PR e kR EE ERCEAE TS LN RS b T R R

ORI lR A B AR TR T R A e ke 1 s

M b MR RN AL E

CFG FIMA TR e B RE K o p Rk

- FEPZEPREBSEAFESCER P ﬁég\;%{,:"iffbi‘iiﬁfﬁﬁng}‘;g}-%&fﬁ
A2 BTH RE S L 2 PATRR L AT 2 F ORE B 0 o MOt B L
PR RGeS E R L Ao E R R E - R 2
S &S -3 ey %‘3u%%ﬁiﬁ@éﬁoi%;ﬁxﬁﬁfgxﬁ@mz
AR L B P k2L DL BFTLMBFEL AT A B REERE - &
gi&%iﬁﬁﬁ’w;% FREE AR Em - FEP LR E L
1B B RTPATRAR 2 € 3R PR BN PR LPE S PIREAT PR L L
Hﬁﬁ4w¢14w14ﬁﬁaam@ﬁﬁ2o
TR A ORENRBE S F P LA EREELE
PEERE o TR PR ER e RS
P AR PR E 2R 2 .
AT R AR R A F
GpmiEz &
2 SRR MY X
ﬂ?w’ﬁﬁéf
%ﬁ‘#’i’ﬁk

=-H«._.

‘gh'i

pas

P \
ifﬁygwk e Bt E L R
-

(w,

HFHLPEEA LIS () 2%k BATREME G LR PR
%bﬁﬁﬁﬂ(1A)ﬁ*%%%ﬂi%i%%ﬂﬁ’@ﬁﬁﬁﬁﬁﬁﬁgB%
PREIFSFPRERRETFE P cER B Q}ﬁiﬁﬁﬁﬁfgi;%aaﬁ
%~Jﬁﬂ’% 21 o PO R R B % A
‘1 PRI FHREGREBE Y cE G p

‘;“g B

7 o
~

98



8.

9.

FIARATAERTARLTD () 20E > #FF 2R FTRLEDRTATELE
ot s () R pa2Bt P800 ZRFARAREREILIPEY LD
FREPHSME P o FH B2 2 Jud § s ﬁa,ﬁpﬁﬁﬁfﬁﬂ
EF o RFF IS AH TR EAITA] 0 R FTATVRE 2R A o B ATRE
WA () B f P AR AT 1 2 R -
PBFEEAREZREGIORE I F o B U B e R
IEE o P EPRE Y R A BN AR R F R

She
—
v

mluiﬁf”_ iﬂﬁJ"ﬁﬂxfﬁﬁé"?415M¢i-

(1) 2 @ K iz 4§ UPHL iR & 2 M aragiRl2 34 Y 7 o
@xPFEFEERP LERLE L ERY -

(@é“%& Bk ﬂ%ﬂﬁz‘g&wfa%zﬁ AT RANTRLLY -
(4) > @ Fiﬂ(%%)'e‘ﬂm '_3.‘F]JJ‘FLL,_ R S G SR A U RN
G)aPz@tiipF £ruFa T £XAEF FFE ,f:]ﬂo

(@25%i?7 IR SRS %*%Lﬁ”**ﬁﬁi°
(ﬂ>5ﬁé??ﬂmwﬁ“%¢%kmm*$ﬁ‘i*ﬁi%°

@)FAH B HABRTFHEEHF T A AL FFEL XL RGP AP AR P i) §

PR BARE P ez e L R A
EARTEFFEREIRTEFER NP 2L o2 U

RETAGESF

(=) @
p

LA T A SR I AR A SN 1 TR RS R
BEe cERpIol 2 TR E-

(m)ﬁ{;#ﬁvz}?iﬁ :
Lb3 () &> 3B p 2 fef e 23580 L i fIL 5 8 B ae

2.

3.

(3)

%ﬁm@%ﬁﬁw’@ﬁmvwiﬂ‘w*#”ﬁﬂ SR B R
(- ) #HHz -

IR s s (HOET3 (F)F i ae s p 2@ gsig,
EAPM R R S H S Y FEAITE G > P 2 2 Rl 1L G
Bofaded ERMFRT LR EE R BRI - R s P
FovRdp P A AR | 2 SRR -
HiELEEHEPFE S TR T ARITRR ) TR RSP Bl TR
RO P RSTAR] | PR -

N

SRR AT RN S M Sl S A I L S

AMFEPHE P o EAL SN2 AT FAETIEAIEL 2 B IFE

p

|l}"@;v](7 ‘fl]‘“‘?_g- gﬂif_ﬁ}'i,ﬁ ‘/u#\’(”\ F] ’EIJ Fﬁﬁ’ﬁ%i@"""l’pﬁ'?—i

= (l% Se T B et 23 P B ‘f AR e b= —%"ié’ﬁils\-i“ﬁfﬁ"“;’%

'F‘

“

J'\7 IIJﬁPB —_& <5> Vi F—%‘z ’ EJI,{@’{?; IF! - B&’E;lf"“fl:%fﬁ% LANREAS ﬁ
‘\'?;}Pg{#? & ,FLL@L,,&‘?; e AT IESIE N xﬁiﬁﬁfx;\wf mr:}%,;%7 lgi\

ﬁﬂ-?i T 10bps (7)) ®REPM > Buw - PRSI FHEE 2GR Tt
2

ez U S E S e AR ¢ o D2 Sf%é?fﬁiﬁﬁxr}if}:\%#%fgi%%fﬂ_

99



Flg 2T 10bps % B oh o LR ¢ oo 2 i dp e ot B 2 X 1S
Lt E AR P L fIA R R et Z KR R P AL
HPph-& (FF)TERUEE Y G EPAFEOT G ey
L T A R R
BHEEEA2P G HU RS ARTABS VL EEY  FTAAAEL 22
AFTAGHERFRE
1.94# 12 % 31 prush () BB T 42200952 10 1 pris (5) HamagEs
&

foRTAREE 2

(D7 %> 3B p 2 e fifeses 2358 p 0 e 1L 58

@2 EFafIFERALIFE M EPESTH FRTRE L F L e gt
PolEde 8P O e 1L 5 -

(wpﬁf#m?iﬁiﬁﬂaﬂ’”&aﬂﬁ*%%%@%%ﬁaﬁi$ﬁﬁi
PR IR R JIA R R E PRI ESTAT A A
%ié@ﬂ’J%f—aww$ﬁ’fﬁ%ﬁﬁ+ﬂﬁﬁﬁaﬁiéﬁ’vﬁ

)J—T»)J— B'L}@‘i{7ﬁ:uﬁ—$
(DAL~ ARy > U E G E et 2358 P ok ez J1L 3 5 Ap MR Uk PR A

G)FF HRIE L3 (F)ETH (F) F 0 HFf 549y 223819 &
e h P2t R AN EIPEFERATIRELEIEI P LA HETEE
LA RAPM AR TG S F ka%‘éﬁﬁﬂﬁ’?%iﬁ%mf%i L el Y
Yo LA B RN P AR A AT ] 2 R RJIE -

294 # 12" 31 puw () BRI 95 10 1 p s (§) DHamAE2
¥’£95&1”151m9(g)%§%:
(D32 22 Lo fl5 s ALPIFF U E 0 2 B AN FS@LP § Fie
TR 2 AT IS LA F B e 2 0 F T IS T o e
FAmiP o2 2P F YA T 20bps (7) BRREP - B jgiEE
HEEETS-EE VI S RIS ESCEEE SIERE RIS S gy X
FILZE  AF AP e 2@ G 5L mIF T 20 bps ®RE > R
PRSP A 2P F 5 A F bR 20 bps s et 3 E Pk e 1)
LFESAID S PFE RS oG 2 PG AY AN B a
SRl fIL A PAREARE P e 2 0 P S S T
Bd = AR
A FFEDH(Maturity )2 E 7w oz 2@ F LT AP F AP EH T o
UARB I AP E PRy AF A X LA BAG X B
TR E B IR S HRINDED RS IHEIRE 1B E
LA G- éi;ﬁﬁﬁ?é%‘i%ﬁ“%iéé%i&f"E‘JEF BIEEIP P A R
VIGFE M P G F ocall 2 put B2 F L o HBHELIEH S 25
HpaE-

B xR * Rl cafz 2f §EFAfFTEL Y =R L HER
Rl 4e™

100



"

W FERYEEFF 8 — 0 - EFPF (Blde: TA- ) & TA+, - 4L

if;-. ;"Hiy‘%elﬁ~ ’T-i:i;—E p*é_i};%x?*i\
E [had

ﬁ%ﬁﬁ%ﬂﬁféﬁi@LG“ﬁiéﬁ’fﬁ NPT
LR L R AR E A AL R TR P E AR
AR G EEL RSB LR FEAPAMI ARG EELPLE
’Lifﬁ’ R RSN = o S

QO 4mFARYLER% FTAAABE I APATAGEEFEE2

(%Fﬁffmf CRERIFE  RAES (L1) T 22 XUk
3. 'F' _u.: er %E/\ = F@%EIJJ g%ﬁ;i F;"%EQ;:’T’E » B i% I’FF %\,\ ﬂ,F@w%
.JJ 7’%1‘17 °

(=) HEriEsze ﬂ%(gﬁﬁﬂﬁ&—ﬁum%%éﬁ“ﬁféé@ﬁ*)1”
‘E{ ‘a,;\,jié‘:—‘_l.‘t\—\,l_ B 2 'L'fé_% KE‘T "f'F ﬁ;\};@?ﬂ(—f :u;‘i a’ﬂﬁ %ﬁpﬂ_%%ﬁ—r;}}»

2 EE R 7@:?&5']/)5&5}?5}?‘\ °
(M) GRBE (B) B 23 B p B 23 B e R E S RS R
BPooBlpdd R A e SR
(4) B/ n fiﬂ?ﬁﬂﬁﬁﬂfﬁ%iigiﬁﬁm?%ﬂs
PR FARTL BT GRS R RS ARG A
—r‘}i_,%*éﬂlzj;pﬁxxl.%fésﬁ,uﬁg!ﬁ PR A
HEEM2 A 2P R AR 4R 0ma TR R g 2T HHLF -
TE P N R géi\.p@;\mg@ﬁ Q?%TLL
B2 %) 2EAER L ELEY (doi- ¥ v - B2 E) o
(L) MA@E st §p *ap DRI R ~%%*%ﬁ'%ﬁ % 833
R AN N SR R CEE g*@,Q NP
ﬁ@ﬁ$'$*é %QE%%ﬁ’”é$wﬂ“‘?%ﬁ g
EPH SR PHBEBLA 2R A R AR EHAR gL 2T
(RTIEA SE F P R PP ARFFE AT #
Ea )

s
{5

=
&
|4
4
i
=
. e
4
Bt i3 =y
>
Rl

2L &
F

w
2

3
(do: - B2 ~- B2 %) 2 & 372
(+-) AErpds:

PA () F MNP E P PRESETRFERONETASIRTELY S
He BEET Hr2 ot s c#r”ﬁ igl‘rfas':i%—*ﬁ A LGRS PEE R K
CE-R AN DR $3 Ry - 2 SRR S

101



FRoRt LR AL
R SRR TR AR T RS RTRR S ARRP
s EIE T 2 Rt g
(FZ2)2FARFTHEAEFRES jﬁjﬁw‘z‘\a‘iﬁﬂ%t‘f&%#i%é Fodg e 5 0
RS LRt LA
M Ep ﬁé‘iﬁﬁ’fﬁ-ﬁx%—;\ 22 xE s E E;ﬁﬁgpﬁ,;;ifj %ﬁaﬂﬂ ’ uz;;r‘_[
HEFHED o
(tw) $HSFE
194 120 31 p s () BEF 2 A 95 & 17 1purgs (5) M Bmiss
F rikAiE (5) 12 32 RAALIL -
2294 & 127 31 prw (Z)PMEE>952& 12 1pris (7)) :”%%M?\%;i
#FX 52051 17 15,1'1%2;(“);3?_%';&:? NE R W E
= Ny 37‘5'\.:-“4‘;“" (/‘3\ fi>ﬁi¢-7 /}-1’:%‘1%1-1‘&2@_5 3332?3“7%%}3*1‘?#&
lrrLl%lféﬁ' o
B FA
1.94# 12" 31 pmuw (5) Ei%‘jﬂz T T T
i

(=20 A6 RRT R 20 4
i

ot e

(_J.

g
—

29531&15'1é(a)%%ﬂ—ﬂQ;§$H@L7QI¢ﬁg§O

(L) $28% NP E P HEIRFTE LT LY EPETA T LI 22 EE TR SH - %
Laxmigr ’i%‘ﬂiﬁ—/‘:ﬂ_ﬂ'ﬁ #g@hTiﬁ’“ﬁ’iiﬁ%ﬁ]‘%lﬁ °5f$7}§ —L%:Q—,E’&;ﬁ
s - L L F A BN PR P Es P
FEARE - mma i@iﬁ BB R R L 2T RS

SR PRSI S
1%ﬂ%¥ﬁ%i¥ﬁ’U?§B%6Q¥ﬂ%%ﬁﬁ%ﬁﬁ?;£\5Q¥ﬁ%ﬁ¥
ﬁ’u“ﬁﬂﬂﬁ*a?**%ﬁ%ﬂ*a%% B S SRt RN B E I

+ ok k2 '%l Fm o
2.8 P EEF G2 DORGET R DRI FI TR PR RRLE
FEEZOPESF L  cEBPHFTURPZAERIFIEEFTERAL D IR wﬁ%
B R R AR 2 s EREL - AP R U E P LR
BB 02 - FEPHFEAETAVE BImEY T AR E R bt w
ﬁﬁi%£% RRECEPREPF PRI FRAT S ONPRIF LGy I

ﬂl,{ﬁ]"}; 4\:%‘1—-}%?—7;0
N 7?@“?%‘”’% )’1}‘;—}3}%’}3 k3 2}?€|I)m“$|l»iﬂ (ﬁ)&&%’—%“%f}ﬁéﬁﬁﬁ‘ﬁg

ﬂﬁ*’%aiﬁﬁﬂﬁkﬁﬁﬁ‘ﬁﬁibéz@\Aq¢ﬁﬁibg?$ﬁ§1@
RATHOFR-BEFR-BTFRFLHF~FH -~ G~ T 15 2T R
l@ﬁ%ﬂwﬁﬁx%?%$i’fdw%7k;@#\4ﬁglhéi’
A FH R 2 B T
oL s TR T
ANPFIPET AR B2 0 G M RR 3&% AT o X RBEARFT EIET N rE

RS

,% NN f%%z’f&-li”
—L%ﬁa l%’}‘é ,,% %,%‘éf%’ 2}—“,;71;}:‘

\“IE)

m

102



57 ES (’L)i(—l-%)ﬁi?fa’ ¥ % Qﬁﬁri\: (do# Fade 4 ~ R~ F ~ &4 4~
FRAcER R P AN G- ﬂ%@](G7)Wﬁm$,§ﬂ;ﬁ; KR ) @ ak £ ade s
ﬁﬁ"”'?ﬁﬁ' BHEERA GRS P E AL B TIE AL TR PG AR
P BwED R iR o
ﬂ“ﬂ%*&$ﬁ4pw§ﬁ
3"‘37 é$/§__ ]%I z )
715:" » AR T A AR

BFRXIPFRLR €T TP
;ﬁéﬁﬁ“ﬁéwﬁ4iﬂ”jﬁ\jﬁﬁgﬁﬁi’ﬁjé%%%iﬁégﬁﬁ\
ﬁ:é%?ﬁ»m’sﬁ‘ 7 A ﬁ“?ijéf PRGN P T2 A R g E TR R IEL
— ~ Fab R

()aﬁﬂm@@ag;
CHIRFEEZIILIIFHPF
()2 53 F2LF) 0 p Bk 2 5 ]

N
.+'r

) A EARBE TR

)ﬁ$§}; PR A EEE 30%(/3\)1‘1 b2 ;}-;;F,j”\s];ﬂ,_'—,’—,;f,} ﬁqﬁ‘@”f&%iﬁ‘i :

( )—ﬂ i %_{(Z}E$:}’$4 *ﬂmﬂi%‘l%*ém,zﬁﬁﬁ \ll%ﬁ.ﬁ.

E’_k_% #"};?\g’&rqr{b"T'ﬁ\’Ta}{g— ;b\ *ﬂlmﬂ[} }ful%lﬂmklk_pp:‘;l%*ﬂ—g'ﬁ’
5’

B Y % AR €T 0 R A A ST A P R B R TR 2 Mk
j"ﬁ'_'_é, ~ :J‘—]% FI“:z ‘\‘\L; ka:l;o
BN P S J:,}—%

I;R:b% I l%i A g IF—;‘r"ff‘:jé DT 2 3 l% S AT
T ii%,ZJ GipR rAp R &L G R ?‘éi\‘?é_%l_E',Lﬁ FhpRE
H s #EF&,‘?*‘:‘JL v R E R B l'—*l% B o

= \*:r_.};; R g; ABRZEERP FRAMEREE  ERVE o K- %#g '-i'm‘r:;af.f}::;ﬁ
§ARZ DT FRIVBALETAFE - PRARI THEFLLRP ERRTR
BREEE 0 L00 RELTRERE P LRT ) 8] 1AL 03
4o 3 I;‘Qﬁ'*fm T RF I LRFRAR EEATITR A RITFR LR g IEPEEIM
RUEFERA G UREFER SR P EER Y 2 STE TRERA -

-

VY EARESRTREEMNPRF RS I RTREASETANEVELTER

oA AR 2 RIE TR P
114 # 27 19 p £ ¢ ##F % 1130359053 HL3

’

Rk P

AEEZ R TR R RES KT R FAEFEIRR S - LD ARG
Ae2 223 BTALE I FHPE  MEENEFPELTIRE AR
B FL -%d RmBEFFAIINEE ERIAFEE LFREFTARE 2 T8
ToORCEFERTAY 2 LR B FERA 0 7 UMEE R AUL R RS o

- ‘iﬁll‘%ﬂ

103



W

%)

%’§$ﬂ=m DR T g

BLIBLERI KGR LG E N

BEFENRAEFTERLIEFZFTLT FLRATRER - ik MR 2 AL i E7%
H2APM AR RPHL » URERT A IR AR EZ FTRT B LA SRR S RE
FE]EASECELFIRBERT A P A BT FLER TR &
SRR R L LE R R R R (TR 0 ¥k & R
AELEBTER G -
CERAAERT 2V FLMAFHRFAT

() FH3 3242 EEHAFD pEE2 0.125% (7)

(z) GEAAE:2EmLP 2 pEE2 0.25%(5)

Z)REA EERBLFL P EEL 0.5%(F)
() * g3 = :a‘_'%?é_ﬂ'likﬁ PEEHLAFA pEEZ 0.25%(F)
(Z) %A3) ~4pdcd] iR B3~ ad 5l A e b2 Hu il g
[ R A J‘E’#ﬁ%rlzﬁﬁ I

g AR

2o REEV AR EWIDRFALETAGE - F 8 HRRRS O REEE P
FRBEZZPATREFEPP 2L TP 22 PA0BFEPPZSLERHEF T o
CFAEEEAFZ O FEF GV FLRAFERER > LT SRR IR

Fed2 R B4
(=) & Eifp
Lo¥pg t 5 FEREFEDAF > LAPEIF ALY B £ o
2. E%'PJ,;‘ CHRRFETREH L IAE B AER TRHAT RS
3B 4T £
EEMG W £ P DI WP
¢ pE £ §p$800 | ¥ P £ 2E$800 «andﬂéﬁpa B e d R E A
G 2 NAV: $8 NAV:$10 YRR £ $800 -
PE1E 100 B = | 12 80 H =32+
v 100 B | B 100 = | pw 235510000 %d AT A
K NAV: $8 NAV:$10 ARCE F A eril f 2 4 4 $200 0 1
Miw £27$800 | B v £2781000 | AT mEhA AT A E o

() &3 B

L¥ Ry
=
2. w

FE

TR

£

FAPEHLE DRAFOHES L E A

X2 Lt?—d?%‘?"r)\
A

SRR OHEEERIFIMNED R LR

PEEEATE S RIRC T ERAM G R LA

AR B hAeT £

=

IAFAEF T NE

EER G Uk A PF B g Y
YRR £E$800 | ¢ pRAEES800 | EFEMEAAE LA PP F A2
YRR | NAV:$8 NAV: $8 ¢ R £$800
MLT 100 B = | PR 100 H i
Mok | fw 100 H = | piw 100 e | v 23R 588000 5 F £

104



Eide | wip AR o
NAV:$10 NAV: $8 Qi'~~?%‘?”—r}\m:%z$$;»p;fﬁ
E%‘?" 4£ 38 $1000 E‘?‘?" £ 3£ $800 LI JHAET P AETAH Ao

S PRFRAATAR L FEI BT G LML TRER S RGF ERR L ANE
PALA AT
() e g FEXE ARRFEPRI AL ABEPI
(2) 35 i LM P2 4 LR 5 L kT -
(Z) AEEREVFHIACTEZTERLZ ﬁ@ﬂ{iiﬁ% R FHAEEEY
EmAn{ 2 AN TR AL AREEE LR EZAL KT AEL L 4

ki
F

=)
i)

At
248

4
i
T o E‘,fg‘s

EFFARDBAFEN FHRFEREER S -
WHE2 L4 FEBIZ EREAR LA &
(%)%ﬁi%ﬁ%%ﬂ’&%i%@é%m%iiﬂt7%%%Bmaé’jéﬁé
PAC20BEFEPP RS ARHEEE ©
(C)FEFEFLERBIFLEZFH > F ~ 2 E N ALt Vi 3D T A 1
WA T I o
(M) WAL ERMBELY BB EFFHAL T EHL{ D mmz M 2 Rt th
AenEige RV E AL HRFAAL L £ L i LA -
RS S 2N R TN RN S kS TR LR R R A T g Rl

105



[e- ] 2 ZRFH F (R ERRRZEBE L3 FEP
BIP EARI4ECY AL - 2 s THEIPFTELTLFERIUNTE AL O0BR
PERARETFAEDN ) RLBHFLILHRTFE (R) FLLRFTESVHL D ER
=3
(- ) LB TR R (R) SRR HE AP
+m@§£r £ A EpR
(1)‘ i B PR
EASEF (2022:2. 1% 2023:3. 1% ~ 2024 : 2. 5%
IRBHAS [ERERE CREELIAS S PR FRIRESRAE
o AERCTWAS HMBERAS RN ARG -
ik AS T h&%ikP‘k%ﬁ%‘”%%‘%ﬁ‘&ﬁi%%ﬁ\?%
WHECERAS PRS- SE ERUS 2R ERES S R&
A & e
ABRFEPL |Nr 4 b A RGBS REABR A CEFR AR CER
AN S N I 1S SR SR U SR S
e P WA ESETE e E A P A SRR R BR
ﬁﬁ\%%ﬂ\ﬁﬁ\ﬁw‘ﬁé\iﬁo
ERAY SR B augAE > GDPY R R AT A2 - {ﬁﬁ%_ X F
¥W’ﬁ.¥:+mr@’ﬁ%&%érwo%mg@{,g;@.<¢&& <
%%ﬁ2?§f4£#&ﬂ:ﬁ&ﬂuké%%‘ﬁﬁﬁﬁ‘%%ﬂ%31bﬁ+%
EEFFATREM L AARFTTIORT A5G ARG 2R R RG S
AR - 2R FEs A Wﬁowzkg¥%»aﬂ@~%£<"F%‘Biﬁ%W°

W52 v 7ok R € (BIA) (s R £ g
7 W & iF % (S&P Global Commodity Insights) p a4 # R4 »

F#i i 1R 2

HEEIRLTWAS

Ly
= ;E%

SEMI IR RF KT FRRS S AR A PR AR AFERRAER

e AES2 1408 % /p B Rafeadti p A 31,3308 4 0 A F T AT 23k
b o

FREARFRFE > A ARNWE * > 4 A ,g B L1 EmFEL
N B RG HEE BRBALY RE R R AR RS S AmEat g
SRR R AL R E o A IBCDPAETH 2 ~ o ;g}‘a_; £ 50009 (7)) M BRGE
P ER R ER LMY AR EY RFF LR L o

BOF2023 XEEEREN T FEIEEERATIEL. T S EFRF- A FTIPpE
TR £ (1540 2 P BW(10.9%) 3 § 1 ¥ A KT F 34T FET A B F 15, 5%
= hed = (13.8%)% ¢ W(13.3%) > EHENCT AR A AMITEZ RE C E 00
A b EXFIT. 1% A ET B (16%) % ¢ B (7.2%) » FHEN AR LT A2

FREHUEE ol ¥t 2 YEKHF o

S LEMEU LYY R ERFRIF

Mo ERE A L ERES T WAL FE B Ao bn 2 (USMCA) B 4 » & 4c

SERRT
oElE:

4 o

FOEAAT 2R G bspehiEr o Ti0m 2
25%% B+ > 0 % R

ERER AR
dvid B4 TUSMCAT 24 £ =

?40%'4‘3’- J_;]‘::\'l}: ~ Ay

Y pa W 5E'L%'_;‘:]E—E/mé-

P—r‘wl,*.

106


https://zh.wikipedia.org/wiki/%E7%BB%8F%E6%B5%8E%E4%BD%93%E7%B3%BB
https://zh.wikipedia.org/wiki/GDP
https://zh.wikipedia.org/wiki/%E4%B8%96%E7%95%8C%E7%B6%93%E6%BF%9F
https://zh.wikipedia.org/wiki/%E5%BE%AE%E8%A7%80%E7%B6%93%E6%BF%9F
https://zh.wikipedia.org/wiki/%E5%BE%AE%E8%A7%80%E7%B6%93%E6%BF%9F
https://zh.wikipedia.org/wiki/%E6%94%BF%E5%BA%9C
https://zh.wikipedia.org/wiki/%E6%B3%95%E5%BE%8B
https://zh.wikipedia.org/wiki/%E8%A1%8C%E6%94%BF%E6%B3%95%E8%A7%84
https://zh.wikipedia.org/wiki/%E8%B4%A2%E7%A8%8E%E6%94%BF%E7%AD%96
https://zh.wikipedia.org/wiki/%E8%B4%A7%E5%B8%81%E6%94%BF%E7%AD%96
https://zh.wikipedia.org/wiki/%E5%AE%8F%E8%A7%82%E8%B0%83%E6%8E%A7
https://zh.wikipedia.org/wiki/%E7%A0%94%E7%A9%B6
https://zh.wikipedia.org/wiki/%E6%95%99%E8%82%B2
https://zh.wikipedia.org/wiki/%E5%85%AC%E5%85%B1%E5%8D%AB%E7%94%9F
https://zh.wikipedia.org/wiki/%E7%A4%BE%E4%BC%9A%E5%AE%89%E5%85%A8%E4%BF%9D%E9%9A%9C
https://zh.wikipedia.org/wiki/%E7%BE%8E%E5%9B%BD%E8%81%94%E9%82%A6%E5%AD%98%E6%AC%BE%E4%BF%9D%E9%99%A9%E5%85%AC%E5%8F%B8
https://zh.wikipedia.org/wiki/%E4%B8%AD%E5%9C%8B
https://zh.wikipedia.org/wiki/%E5%8A%A0%E6%8B%BF%E5%A4%A7
https://zh.wikipedia.org/wiki/%E5%A2%A8%E8%A5%BF%E5%93%A5
https://zh.wikipedia.org/wiki/%E6%97%A5%E6%9C%AC
https://zh.wikipedia.org/wiki/%E5%BE%B7%E5%9C%8B

FRMIL RS- A1ER® 1 ?#Fﬂiﬁﬁ@if A AP GE o BT LIV G ARl T
BB BB PR R T CRB L EER S PECWE S5
ALE BV s AE R Fent oz -t T A RAE T EBERY R a1/5
ML e FTEIENP GRS RTE AT TR T P TR B
A ATE Hﬂ“*#ﬂ‘*ﬂ%& BUEBE R oA R .
s AP HER LA RE I EER A RT o H i
bR E ARRE ‘;fi:ﬁv}g] W B A FTene i Lhﬁ{a\ﬂﬂfr%;ﬁa £ F ¢
FIE > R AP ERGER D RTRAHE R REFRLDO R KT U B

’iﬁ,ﬁ B FBAEEE] R B S E O 65}& S Hdc s BAEE  IBMiE

FRERRL 4 g F 2 R O o JATH AL sl - i
ﬂéﬁéﬁ ‘
2019 02 % > B rIREAME R > T AR A AT T FREAEEP i
g FRREFIVRIARAGHE > (AR T FHREIRNEAHRRTINR g o FHITE
AT TR R ETHEE- 22018 E g A SR 2 H o R Az Rt LER
PITOB AR Bt b > S XfE9Y ¢ gt z&m“ﬁ YR Yo EIRE B W R (T

i%#i Eonde o
2020 4» % PIFTR SR op A B E FERRF AR 0 R 2L RARFRAFF M
B EAR > ST FFDAS B MR R E AL R 2 H 2 P BioNTech I #738 3T ‘J)ﬁ"}f"‘}]%—a-
W B w f8 0 Moderna% 424 & B (Johnson & Johnson) #2%F enM & & v % & {FFDA
?j«‘%fé?u’oféfé’ R R AR 2 R 120228 K0 RS A Bid - IEM:’E ’
= A BAZRL1098 X o2 FHL 1%+ FRE S - BE T A TA20238T 2 1Y
séE'JSI 4% =% FFFE R ES  EEAT 2 F A 2 FARY B AR N
L F A EEF P B %zgfmmﬁwﬁ;w%frrgéﬁ’rk#ﬁaw\r e
a’sﬁ AT P ““# f"?"ﬁt’ B Fd_re (8 S P

A 2020E 4 8 MR A% > L3S 1T F48cE p BB 10%B T 0 AT £ 921987
22 sy M “uj\m& Eg Ap o F AR E TS ER TR EFE 2
VEALETF S kD oo 0@ £ Fik R » 2 B GDP %2020%& Q2 £ g &k
Bt RS 0 BETS Q314 33.4% f‘%ﬁfl’é’ﬁ o BESR Q4 v4ARTE 4% = & 0 20202 & GDP
3 Fogtwn Rty %%"ﬁ 3.5% £ 1946 & = =t * § 1L ?’cﬁx‘}fﬁ%}fimz\»ﬁwZOZlTi&
SRE R H T&Omlcronﬁzﬁé}l‘%ﬁJ%’i‘ﬁ B e f)J%dr L4 i3 A 2 A Delta® fd
ﬁ-_i HERCAFRD > HFHEALE? < > 3UERATFFH LR IEY

4y

@H
W IR
A =

EH

d
pLY
7
Ne Tk

W

<

o
g
w N

FHOF N OB W P

?
e 6‘

"I'J_W‘

T‘q

2021}_ﬁ?pWGDPi§h\”,s- 5.9% - 2022ﬁ$WGDPigT\-‘R 4“§*E*°“m:§ﬁ"3i
c > EH R 2. 1% P 2023F B A B A PR %43 B e 2 E3 1%

4 rﬁwﬂmnpwf; M ERBA S PF L RIEF D EES > EEODPAS &1 13
PR EHF0.5% 0 F R EREEFARE G T A HE RAM AT RF & e
PR - FRAEAME T L IE R o B AINAD EH - FRODPE 0. 2o st - T
Fif g 2024F B2 B0 2. 4% K 0 IHRSRF = E R E oY o Tk
H37.9% > %2020 14k oK E > T HCDPI T T4 THF A Bh o B Aopt 0 T -
FRuEE T E N /Rl._—é)i:“’* g:a‘_iﬁ’?]“?nﬂ g - FRICDPE RS -
1 yxFactSet ¥3¢ il H A ERE IV EARN SRS EF HT 3%


https://zh.wikipedia.org/wiki/%E9%9B%B7%E5%B0%84
https://zh.wikipedia.org/wiki/%E6%A0%B8%E8%83%BD
https://zh.wikipedia.org/wiki/%E6%AD%A6%E5%99%A8
https://zh.wikipedia.org/wiki/%E9%A3%8E%E9%99%A9%E6%8A%95%E8%B5%84
https://zh.wikipedia.org/wiki/%E5%89%B5%E6%96%B0
https://zh.wikipedia.org/wiki/%E9%87%91%E8%9E%8D%E5%B8%82%E5%9C%BA
https://zh.wikipedia.org/wiki/%E8%87%AA%E7%84%B6%E8%B5%84%E6%BA%90
https://zh.wikipedia.org/wiki/%E5%85%AC%E5%85%B1%E6%95%99%E8%82%B2
https://zh.wikipedia.org/wiki/%E9%AB%98%E7%AD%89%E6%95%99%E8%82%B2
https://zh.wikipedia.org/wiki/%E9%AB%98%E7%AD%89%E6%95%99%E8%82%B2
https://zh.wikipedia.org/wiki/%E9%AB%98%E7%A7%91%E6%8A%80
https://zh.wikipedia.org/wiki/%E4%BA%9A%E9%A9%AC%E9%80%8A%E5%85%AC%E5%8F%B8
https://zh.wikipedia.org/wiki/%E8%98%8B%E6%9E%9C%E5%85%AC%E5%8F%B8
https://zh.wikipedia.org/wiki/Google
https://zh.wikipedia.org/wiki/%E5%BE%AE%E8%BD%AF
https://zh.wikipedia.org/wiki/Intel
https://zh.wikipedia.org/wiki/IBM
https://zh.wikipedia.org/wiki/%E7%AB%9E%E4%BA%89%E5%8A%9B
https://zh.wikipedia.org/wiki/%E7%A0%94%E7%99%BC
https://zh.wikipedia.org/wiki/%E6%96%B0%E7%A7%BB%E6%B0%91

ﬁ%%a’%m35&%iﬁﬂiﬁ%§ﬁﬁ%$ﬁ~ﬂﬂ??ﬁﬁﬂ“%ﬁiﬁﬁ
M3 P AL & 2TREE T > A2022F AR L1 0 RS R ReRA g
% e o BATH WBSE S 5 o AV 45 B (BEA) 2 F 5EHEﬁig23//’£<?4
PenE 2,200 R E S IR o PR F0.1%8E4Y - R0 @B ED HIY o AR B
Fuk chE FACi RIE P 057 PLoPCEE B 2. T9%F0 " #0.29% » % *v4 7 foi HIpH i
B2.690F " 0. 190 - T & Fp 8 M Rge = 0 fe BATHPCEAR £ & A BEILM fLh
Bl o g AR P VARG (FEFLT 067 fo7 1 Gl AR L i g B R
Wl 5 o
ﬁkiﬂt»ﬁ'f’ oo SRR e NP EUFEEH R ;Wrﬁm Hik A p
Wik RpEE AR Bl b 222 2110 ok BF k &%ﬁg
e 2t W I e S e ke sf*ui‘cﬁ BB - TARREOET R ERFINF L
£ (BLS) =~ # mﬁ}%‘«dﬁ Byt 4 (JOLTS) om0 5% £ J?ZIBE‘«ﬁ,w B 3776.98 B o
ot R 43748 B0 g R AT i%¥ﬁﬂﬂm730§; Boptsh s RIFPEFRFLHFRHTYI
AT AT PiFL 60 AR R L AT 14 TH 4 BB H R AT 10,6 4
67 A EFp w0 4 2% 24 1% BFRIT F R AIFL 4 3% 4 F MATEE € B
AT 3 e B%IEF 0 & BT ,T*ui“ri Hrin2by awsh o
FHEREELAFDE > AR EERET > Fed 2021 & 11 2 4~ B4 839354841
A %ﬁmﬁ¢4ﬂ1mmﬂ;mgik B0 150 mE AR 120 Gk g o
g 3#4*\2022 £ 10 B R R e - HIF L 3 300 mE o ERGY
i hQE 5 H 8 2 L35 0§ 2022843 5 - 2 F 2 L 11 A2
3 21 75 (525bp) » R3] 5. 25%~5.50%%F% & » £_2007 &£ 9 0 KB FAIFHRAE -
THEROF EATF AR R E PR 62 19 pF R F BATHIF AR -
bod BRI RF Y S 7 B BRI e A4, 25%~4. 50% 7 & o 2k B ]
@ﬁ’%ﬁg?ﬁm%rﬂﬁﬁﬁmé2ﬁ,ﬁ%%&ﬁg%ilﬁ’ﬁ%iﬁﬁw
2 oM e A HELR A7 mﬁ»“%*'ﬁ% T W GE A F PR
e SR R MR GOREDF o B S X gt P AR GRS
)iil"aé«io
(2) 2 & & o -
AEAECH IR R R RAE B A FRACT
iﬁ] SR < o BT A FI9k 2IRACE pfi o WIEE T Z I @ e
TR EREY AR FRFATFE S v H AR 2 TR R FLEAR B AT
Wod*%@ﬁfédwt’\l”a’uﬂiﬁ“441< ﬁ%’mﬁiﬁ
Mﬂa‘ii‘:"n’v%ﬁw o B oo e p B L drRenflid s 0 1990 & N RSTF B
R R G WM L A :s““’”»‘ﬂ;?»f" IR MAELRERY - LB L
Fg¥»°%Tmé‘"5ﬂﬁ‘i7‘rﬁiﬁ"f@;? SR iTJ{AF%'“Il°m7fiﬁ—*fi’f—! A
%m@g,%iﬁ§%\hn\¢wgﬂ\ EE, FRY ALY R
#137F o L & F ¥ ¢ 45 IBM - Microsoft Oracle s Cisco ~ Intel % o

O hAEX I E2REN TV /w\éiéﬁ’“‘ B~ ],TVP/\JJ\:”Z'}';i HEW
Y

H

t‘“ ‘\"\‘

m%“fﬂi b"i 4 )’g,) y o ﬁg,m;}%Jﬁ sy 1] ﬁg.mﬁoﬁ 3» ¥y e 2 - A ;}'r, EXXOH MObll ~
Chevron ~ Conoco Ph111p ARLIE S RS A S 1 L
ﬂa‘ﬁﬁlaﬁ? P AR IR S TF“FTéviﬁﬂ*ffié?ié'—;’i’*.‘T’.L%{?ﬁ”'%"éﬁ”iiﬁj’i’%

BF 2 éé%ﬁﬁxﬂ %@éﬁ%ﬁ’iﬁﬂﬁﬁi*ﬁﬁﬁiiﬁﬁﬁﬁﬁ
RIS T AN AFLARET 1 2017 Y > FEL AL GRMET

108



40 A 24 o dRA 4 AR > 3 R A S b 2020 £ 6 $ OPEC A b B3
B W AIG RSN O S R AT R R ORE A ) R 0 PR
|
jid

BAgEs =maafl. pasel 3 B Rk LARKRZRM A s #2245 Rk
At X RF 3@ ook T 4 (Horizontal Drilling) #2-k 4 B4 (Hydraulic
W%WH%>%ﬁW%£a4@%W%%%éﬁﬁ%’%W@@%y$ﬁ;mm
# F B S ATE 70N & v (Sabine Pass) (P NG # 38 = 3 B 4o d) o X ;J—;f‘ ,
A B ING EiE R F R F R R ET ;‘up;@ﬁ%]:,k Aeffegg > e 3 D
a0 H P A EL RS S L S

(3) 4 1 % 825 -

€& GANp iR 2022 # 2023 & 2024 #

W% % 4 B & % (CPD) 6. 5% 3. 4% 2. 8%

AL kR : Bloomberg

2.0 mERE F AN AR BB o
()2 Q%xp’”#’ﬁiﬁ—@ﬁ‘:ﬁdpq;

L. #i7 =

EPFFERLLE D FER
(1) % 57 Fpw .
AL 55

EA- S R T £ 3

Fa 2% TS % Pl =k

L AR ey | BT (Dhgs
R 2023 | 2024 | 2023 | 2024 | 2023 | 2024 | 2023 | 2024

L XL b oor| 2272 | 2132 |25564. 7| 31576 | NA NA NA NA

T kR : World Federation of Exchanges » STFMA

(2) % & 7 Hprw e
B e ZE @ FEU 3L (LRI
e X W g B ERE S (L% ,L,) L # %
ER 2023 2024 2023 2024 2023 2024 2023 | 2024
BHFEF 5 P7(37689. 54 | 42544. 22 | 26539. 92 | 30447. 03 |26539. 92/30447. 03| NA NA
A kR Bloomberg ;}F,%:;% Dow Jones 1 %‘:#pﬁlt
2.5 T BB B2 FEFE A F
HET G F#EF (%) A FE v (1)
£ R 2023 2024 2023 2024
LHFFERE AT NA NA 21. 28 21.80

3. H

x*}ii % & : World Federation of Exchanges > SIFMA » Bloomberg

Faah@oed (2 4aponiiz LaHE) 28P ¢

ASBEFFIPHERNA RN G2 A2 7 AR AF LS 2P PR A
Je? FFHIF G KB NG ORERHETR o

B2 OB EEUEE T FELE SRR OT R o d WL T s oo iT
¥ Ik.% M@E% g 2L i ¢ (https://www. sec. gov/submlt flllngs/forms index) ©
BB LR SR I P oo iE 2 4p b e 3‘3’3%‘ P ALY RN R TR - R
1‘{%\ /‘%pg’Tig‘%&Fm"‘)%’ s H o

4.7 % 2

aRE

3 23 —\4 :
X2 5o m X 25 »r(NYSE) ~ 2 W % 2 % #7 (AMEX) ~ & 88 # 35 (NASDAQ) o

109




2 gfﬁﬁe(ﬁ”) CEE -3 R T 9:30-16:00

LE I IENEERILIMTMEEIRELIRILATEY BROAIKRE S BT FEY TS
R AL -

TEFIR T+ P

N & :}F] # : Dow Jones ~ Nasdaq

!

110



[44- )] 3 B A% S 35 5 (REITs) 3 B
S WP E & 1960 & S 4= REITs» 4 & B el 0 99 ) R F 4507 MR T 2 28
FRPAFE R AFABES L I OFEREL R LRSS 0 AL - EF Y o £ F REITs #7
FhoFAe 900 mE R AFAE LV ER o F ) REITs 2sg? B A E 5 B0
HIps i o
FRABAHES 1’~7]r,';i‘_f-év(REITS)'FF ot 2021 epFE AR B RA 174 Y E R KR
2022 & < g ;ﬁ’“fg, 02023 E Rl Metgw 2 2 13T v E R o 2R FREITs 345 1, 100 4%
P A EARE 1 v FE s HY A F W NYSE ~ AMEX ~ NASDAQ % 35 + 3 0 REITs £ 2 2023
E2 4 195 Ko Apit 2015 & fr 8 & 4233 462 P Rt § T o i 4ogt £ B REITs
B 2R AR BT e (o o
REIT erfsg i 5 (< 346> UG FAIRE RRAK > VA L3 Fiiah Y
MREITs ~ 4 & 4] EREITs ~ {=i8 & 7] Hybrld P i~ % #HREITs ‘FKK%E‘J" 5P ER
2 3 #%4v j7] (Mortgage REITs) » 332 2 P45 4 chfr A 2.0 7 yefo iz chfsh i fEdre s o
Ve Z KRR A A &2 1L o 5 3] (Equity REITS) FFOFATLZIBARND S L RRG
HEE A kqor 2% o 15 U RELTs 5 9 £ 51§ FIoly %3 i Ap b 2L+ ok sl4e
BBk o Rm LRG| NEF 19863577&,29:)? f REITS MOLFT B f—?r"g"I‘l’}iZﬁ%é_ ) 'ng‘l_fr
Bt TAT UL A -FOP 4 BAIT 90 E KT Pk B[P0 B B o
FRL @l R MR R ERRP fZRTTREDRL > R0 d 7
/% Sk jr",%’;}*’?i}é‘ﬁ;’iiﬁ?’b’iﬁ 3 0% %k Flié REITs ¥ ;"*Ffﬂz»-/»\ﬁo’zi k= 2 90%1
Fow R A kR E TR 'rﬁéjﬂﬁwilﬁi@rﬁ cKF T S - ELT oo
EERESSERDIFARTREFF > X FRBPEFRBEP T2
(InternalRevenue Code) e > 4 it % 7 40 M crfidr iR & ¢
1. JE #-% & B chifdc ~ (taxable income) e190% F 2 4] > @ 3 5 10%5 & -
2LERFABA 5~ B HREIT Mk~ &g dE TH%L L
ok pAEE I B FTAY G F o rF THh F o
4. K EATHE 100 & 5 FE I~5 A I 5 AL B 50% o
B s e REITs E“#Eﬁ&?é’ﬁ% é_£$i‘ﬁ4§=‘4 AR ERT A REITs K F %
BARE T FLARLATAL S SAALRR BAT R AT N3 S
i 2P i MBS -

I B RREITs rf@-w:m B Flyis A L EARARE R R T LR RE

‘HEARARER- P e E o g;w'@:]%'»\« P & 2000-2005 ﬁiﬁﬁz& [
S E”}Et/‘"ﬁPF’“ﬁqfr' » e lﬁ??ﬁp’ﬁ ﬁ KA L r‘an—-j?,:l L B Bl = 3 RS 5‘;‘, &
THESE&ED F e P APt E R L REITs 344 fat - 2 7] 2001 # > p

BAHREIT 4 & 584 7+ % o e 3 REITs o 33 Bl > £ 1 2023 # & » & ¥ REITs ¢
ﬁcfé_ igWA 225 Fh o B B R F| 2,521 RE Lo P A FracBfrA B = B ki A B
BOEE LM BRI R F o P p A 2023 # KX 3 58 A REITs »tp AR b A
PP A 1075.2 E Ao ApIROT 2019 E 64 fREERE G T o e p ARG L
B G REITs 7 3 o

+

E1

111



v g 4 REITs Ad Arse B B <A B AR ERBET e Ao B H e i
CapitaMall Trust * B ey RaBR g 72 2 AR E 28 kB AEZ B RA M
fe i 3A 2132002 &8 70 £374F 3 > 4 @09 Faniuk o p ot A4l REITs R
£ dgg o L 5 E o Arac B ATH G 10 A REITs » 3 £ & = 5 37 % - % REITs # # > &=t
WP Ao AThe s PR F S REITs frade A G307 BEH > B3 UK bF 3 Fhi
ERFE®RLY L2 AR FHRFTATE DS E E FZ"/‘REITS’K":/E&]#AFI R N s o
A R ﬂ‘)’ﬁéﬁv‘]#’@]ﬁ FriE 3 43748 IPO > G4c  Manulife US REITs e0% ﬁvg_*ﬂq.‘,__i\ 3|
%2+ # -~ Lippo Malls Indo Retail Trust 9% # & “’K{’&_"”fw gpE s~ ¢ ~ Capitaland
Retail China Trust % # ch“’fSKI__" R epdhde ¥ o o B2AR A 5 B REITs #1455 77 & &
B AATH 0 RITE RSB A E R EF L o p B 37 K REITs # 4 23741 ih

ﬁ}';ti;-?é_o

% &3t 2003 # =% Bz REITs » 2005 Ez%;‘;%%i— ;}%é; REITs 455 2 & & (e { 2 %
AESHARTEEAE) VI FEREF I GALERE A5 A r’*’f&$2€ﬁ;}%§&$
o — B Fde REITs znph#ip o %“%éoﬁ*’j}#mr%%é_a&?’é?%é&?ﬂh NEE B
BEFARTEHEALEINGE I N el s A AR RFTN S+ AP NEMETIE M
AE g b ARERpPIHADEEE P SR ANTE AL B ENLLALE >
EEOFT L e 24e@r > NAAPRFTebp A FRIEN SR E PR
BRBPOTFPHE A FEFpfad REITs 3 F I3 W5 o b 5o ¢ B REITs 50 § 41
B#iE- Lo &E i;%ﬁvsiig;}dﬂi%@ﬁﬁ&—jf 54 % REITs # B B o 4B AR 3
RO 2BOPTH BT LETREDEI {FEFBL A& Hesh o p 2021 £
TLEde, P BREITs &2 48 REITs enTio5 p 52 £ 377 $74F 40 > 20 2023 & + L &
AuiEA RE 334 BAZ ARE 402 B0 2021 &L EZD 2023 EFLEHEF F
# REITs thT ok p &% 4% - 2 87 ®e REIT ¢ B REITs h#icp d 2021 #9094
# 3 2023 & 28 Fho@ A% REITs endicp Pliadd & 11 fho @@L L i 83 2023 #
6 % KAk 11 ;r;;t—rt REITs ¥ »H ¢ — jEdg B4 S8 52 & o H Fag4f 4 % REITs
ik 2023 & F Xt A AE TR TR R A AMBEE DA ARB A £ Bl iR
PR T K 44 R REITs § - 2F &oo

112

-



[*i47= 1" ~ = 23k & ki@ = ETF

A

HwER

2z
PF

UAERSATRFER P+, Fo HEL

NEEE S N

E%Eﬁk’?zl%ﬁ 17 156 p 28 &H%F
N

<5

(g
|_

% 1040053300 5530 "

SHEE K BRI BT A

E I

2 1§
~ % >rf A kif2 ETF &

_‘,;’lﬁﬂ\f’f-,.‘ﬂ“r";{:_;

G| | 5| ERFaraREEng || || RRAUREEIRT )
BLE ik BER O AIFES

KRS AABERF RN R B X TF 0 ﬂi’giiﬁ‘l’_
2P (T g F) P (T AL fl?i
B EARBN PF AL 7)o E A EARERBPN G ff%fl_\{r;
Fhuo FRAL 2 AR FrEBw TR ® Zi;g
ANETFRERTR AL KpFEeAs (T i%ga
(27 fAER R E) > 25— k) T2
BERERGG LD (Y <~T%f&£@?ﬁ§§f§?
T AL £ R ) R ) REERT A
EHF R EE B Rtz de e EAET R
SOEN ML 2R L2 A RN RN G
SRR SO N PRSP SN Y
SRR RE S48 FE W LA A
AT REERT e EERTEEE (0T g
T @fErEZL) > R Az LK) > RFGED
PRI A E TR R TR EREBHE AL
A EXFZRAEFG A LEBEFEF A (LT A
(T JAELE )2 811 LFEA)F 2N ERE 5
Bt AP AL S Y S X N
i SO I Jel zsz:{]g—w 4 gz p oA
PAz i AZOFF A R LAEZHELA oF I
WaPipgY A2 Y FiegY A2 ¥ pot e
hoe prAp Y TR > REA P Y BT MR 2N
% Baopde > FiHEE g2 pA R ARy

i&?iﬁrﬂ&%j&%ﬁi; Ao

B2 PA *EAZGF
F A o

%- i Tk % - i Lk

L[l |2 | #&&hirasesy 1 |1 |2 |+#A&:HhHirAhagin ﬂj’fzﬁ?

T3

113




i3

i3

1 1|3 | Gmad i A BERT |1 1 3 AP ZE T pi;:—%l
B AR P Tk A BTGRP Tk A %j 3
2gn ) EARF ME LR 292 EART ML
LERAAEL 2T - REGEAL 2 2P o

Lol 4 |A&wEBihs-FE|1 |1 |4 |[A & &3 4 @ H|Pihs
R B R SR . §f?“?
M B E ARG L0 GopERE gLl m |
Ao RETLN F 2B o ST P E Y o K E
HE S RS e AR e s A e Ak g
X REIXRFTRICERE T RFEFRFTEIEE R
BE R K PRI A A H2 AE R H A 4
£ EAr2 e 0P R W ERL BN P A
I F R EirL /i o ¥ e 8 -

L1 |8 |2&&3z2p a4 m5 |1 |1 |8 |Af&3z2p fhixys iﬁié
S S S - FERKER 43 ZHEF - BRI AR g&;%
FLOLREAROE R BEE SR E AN | F2 i
FoFARAES iR cER-ghhbs |l F 0
P NS N ATy T T A
EEEPAFH2ZP o TEEFETEE AP o

L[l |9 | #A&5F@EFFED |1 |1 |9 | *A&LEBEFFD 4 f%i%
SR RBEXREY B CEIPNLE S S %g%g
TERTRAAPH Y 2y AAELFRELD - 7 x e
oA BT REEEY grng
BARAEREREL ZE i?ﬁ%
#H -2 p o

L1 |10 | AesBipfpdanman 1 |1 |10 |AedEpiphgnap | Fras
2L P4t R P . é?f#
gx2p (2 gHp)nd EHEZ2F v Ear Wi

L1 |11 |22 EF dpied EAF (o - HEHA xRN |8+ 2
ALme iy E i ws ) R
N ERCDE NS k&%
R i A I S 2ESF
P3P (T A P
B RE2 FAELE
FHE ER, 2 ¢ g

114




G| |4 | SRFERAREERT |5 | | | 0 SRIBEEERE |
B iz RRaprizs
PRy AL s
AR v s HEP o
I [14 [ %9 e £AWE 2R Lo[13 | ¥%p 4 ° ii}%
HE AL BE LR 0. *
X5 pofe a A AT
kA LT A -
RO |2 A RBF D
AR L RS g b
Bp ikd B EPFER A
A AR ey A S
2o R )2 A R
Forama s Bu 2 d g
P o kB ATOBRM R
TIFE ©
1|15 | ¥ ppidhgmarz g4 1|14 | ¢ mp fpgmafz s @ﬁf%
AT VANV HEBEs e r et E |5y o
BE 2 FEp NS HHE 2 FEP o 2o
IR R FERE G2 A
PER T s
AN S O
I&%}ﬁ% %"‘_“'B o
(B1% > 318 597 % A 3 L[ [setaiypipes [ FREL
o) FPAFEP2ZERER Eii%
B g FARGEY g | FA A
REF AT AR E S| AR
- _ifoM Gi
1 |17 |Rwpdhse@gip iy 1|17 | Fwp gt 8lG@y v iﬁ}%
FEE R AEGRT FEEAAMe Bl g | g T
FA R 28w AH £ RTFFAINEEESF |2
XREBHELEWY 5F 2 I B A
LR RN T LisfEz - FEP o
FHRIEgm P2 F £
E] o
1 |20 |[#EFE? RETE gzt 120 |#FEP RFEFE s iﬁi%
AERFTHABSE T2 BERT LRSS T ;?ég
g%igﬁﬁpl%\ﬁ -3 LI"#IWPI%F‘{‘*\% X035/
v 'ﬁ'-;f;? Eir g E A2 1,57? ‘}q‘:-zrl*\ﬁ‘ﬁ#— :ffﬂ;
2P A '

115




Fied giE= R rixe

21 [Z %587 matdimiih 1 |21 | B389 migEimrl °
AP FAARSE FiE L AT LRAY FiEL
REEERE X B R AEEARL L LY R
Atz 29K Far i -

B -

22 ﬁ%* REECE & A L2 @3B agEs e [ fee AiF
2 AERERTATER R S BN j;i?
BB RLEX L Ao FAERTUHARMAE R | Lo

2 E D i;;g
NP2
s
3T o
(B1% > 318 4097 % A 3 L2 |EEERGEpEEAR| R ES
o) B A% F B G gggg
3o PEE |
38 i % 2
BRI
RS
AR e
w2 gE
. 2s 4%
i

260 | YRR A dp AR A A P Lo|27 | "My &dpe A igf%
’%“éwﬁ’@%iﬁﬁ ERECREHL BT |5y o
L EWE R HEZFRIECF AR 2.
%V?%ﬂiﬁﬁﬁi%ﬁ oo pE o 2
%%%U@%Eﬁ&%@ Sl RS P
ZFFRIEE SR PG L Tk S
CESL S i
(B o+ 38458 & A 3 1 |28 |fesEmpefhitp idpigmm o %%ﬁﬁ
g ) VS TP T EE T RS A

WH T AR E 2 b FA
oA TR P EEEp o | T AR

27 |mav /v ¥ 22 Gt RN N
ﬁ@ﬁ??ﬁ#-%%ﬂ o) iiﬁ;
i%%ﬁ AR ELEE=® 2

ot s 2f 2 37
iigﬁ—*ip (3
v) AR S Hdp T A2

116




i3

i3

F]’;

28

ﬁ'{’ 2‘2'\_!%3?73};')%
é

e F—‘iz&ﬁxé

7 o
~

29

%w |o% FEE
%’%ﬁﬁﬁﬁ’f‘ﬁﬁﬁ

b4 s K
= w2z X

PRAES 3

o

TR

(\x.

30

S SOk AUMCRE

\4%7

=7
gg.,_w I EIES O

YT EPETA R B

e

*AERXFZRER

F {7 f ot
XEHHE oL s

FEAE T A2 XY

i~ o

31

e B 4 dn A A}

BpfeomEY B2 IRE

PR/ R w i H o2

Y ARG ER

P SR A & L

m\u,b.

TR BE AT R

32

Y A s h AR e

@ Bgéafﬁﬂ\%é}_dgiﬂ

2 Gpfc Y P At

117




i3

i3

&
[

o
(w

ERTEESE SR erEI 5+
i@%éﬁﬁkﬂﬂ@ﬁa
Y B BREM 2R 4
fpemitY I YT 22 E
TS REITOBEP TR
PR -

33

Fv i higg iR g

\”J_}'\_q._ *k

P fsolgIm
£p T
YR A Y g p oo R
t&%F

OGN e A e o ¥ opg
%&Héﬁﬁu%;%ﬁw
X (¢ ptp A &2
$ﬁ+@%ﬂiﬁfé
BEF LML
0D KB

el

Z o b hL,——‘J» NG

IR

ﬁ

(375 » 2 15 598 & 5}

)

34

i A N R R A
A PR RFEYEY &
e PR Y
LA Fr2Y I

—n

¢
%

(374 -
)

B ik 5 A

35

ERY AR Y MR
(S ST S P
BepF o ¥ R A R e T 0 R
:%i%*%ﬁW3W$H@

NI AR T

Pt B L P S
IO PR ik A IR PR T
S AN Y R

-n\‘ﬂf

118




iE | I | A& ;;“»%%;figg_g;? | E | % * 6},&#@]%»&%{%&? o
B giEe RO sz
W EAGES Y X o
1|1 |36 |Fwsafsidprfis (G > g pan | FLe
pf-gmaaans - yx )
PieT oty g
FA v p 2R v
i [REAY 2R
A E§2Z X FHE =
BX(Fvp *2HhEEFA
FETFwp AAERE
B AR R
B)-E@W2FTE2 § P
RAEFF-FrEgF]ow
HE R E R EE WA
F P2 R AR kA AT
R 3 T8l o
1 |1 |37 |#eedpicidn & A £ “73F Hi | (375 » B s zmagann Pl
2 chdy dic 0 T % NYSE B o)
FactSet 2>k & 1\3%#;1
#ic (NYSE FactSet Global
NextGen Communications
Index) o
1|1 |38 |dpfcdtinf dpf FHEZ2 (378 - 2 xaern | B
e AR ihdp e T R R G0 o)
2P AR LR Tk
oAk or r R eng; i
LR # gk o T in ICE
Data Indices, LLC o
1|1 |39 |dp#cdig® ¥ idpd dp Bcdh (378 - 2 xaern | B
ol LA AR B o)
PR A& R AR iy e
M) % 4P BE & & T B
iz 2% o
1|1 |40 |23 &g qpgmaped (G » g man | FLe
BEITL AL ELFEE o)
F B ATEITZ R o
L1 |4 |3szg fpgmapsy (il > s Homenn | FLe
VEEE LR M SE o)

119




b
- | B
DB s |

G I zﬁgiigiggig g | |5 | PO ERARERSRT
S i ekl
BEB LB AL L2 Y B
RS SIE Vs -
$H AL ETIRY
U [1 |42 |Asmsalg sz gae- Girsg > B HmmAp | FL o
ES TN 533000 ¥
¥ TR o
T rA 42 5o iE AEE LR YR

¥ AR A ki Y dFp W T
B ERTHe FEE

5
1

. [BE
\\\Xy
S
N
o

E
Wi
N oShe
—f\
o 3D
. qi:
kol Ry
A4
3

o R BT S e R e

-l

[ =~

3 B 0 e e TR we DO E R e S et e (N e e

k.

S

g

s 2
1\2‘4‘1“' A

Kz

WA RE R PR A Aeowts (gmaap | g
A kil BIF X451 ) (A& eff) #FHF
EAhE Bk & o
2 |2 AREZBEOF LA L2 |2 i%ﬁi%ﬁﬂ@é*i_gfg?
. v o . s FHRE S
B AEHREF AL RO AZHHRLF A % 1
EGFYREFTLER - EHFHRETLER A A |2
AE2 GHYRFE ;A
A2 GHHRERNT &
ZRHEFEH AT Y
f'l"évll'— o
Y.
5z rALTRHR $ziF A& G 9T P
2 ¢
3 |1 AREFAFEREEFER (3 |1 AR EFAEFFRG R T
Vo> 2 =X e i = 2. v LI S VR 325 — , —”:”\‘
SATREN R B B MG BB AATEWR o E g&
AR R F X HEE RATR (3 M B %
¢ f \ AR AR % i
- .

)

S B

Bl )

8 154
TE AR
& F ixiv
$omi
> F g
T o

120




=
P F 53 . .
= - L 22 1= 21 k=] “: £5 s
BEEHiE BEE AP A
b RY e s Y 74
g T H iz v FER
A AN

R AN R
RS E K AR
4E§%7‘,‘)"2’T\‘;5§\'o

AREGEF g
RAF R LELT
R ko Y e e
BRI RS U TR R <
PAe= B2 N BAERE
B g pdezLpp R
FEAHERT2LEMNFE
Ao el BHEPF R
XEGRBFEIR Tk

B a3pm AED I

EFEINA 3 B

—=

FoEhFEFETR

EH LG SRR ES
5.5 5 ¢

AR LS EF €Y ARk
Tt iz s ¥ RT
b ¥ AR 4 il S i¥
FpAA BPRAFE
FopBiFhpi=tp
[/ TR LI I W S WL
AR FRGIE b B

PEEZXFZEEEFE
e e ERMEF LR
miEm AE NI AR EY
FRGH RIS BT
Fmis  mBsgydiax s
B G2 o RH K h

FIEMME L £ 60
FoE g EER o

A EL R
2 F %EE A E Taks

%é$7~ix—ﬁ *‘E“"’%f”

~

%;&ﬁa 7

?S‘_IEJ_Q ‘:J)% i & )& B’ }{%
S hEEEEN @$4m
R g% S P 3R B

R e

o

\ﬂ@;{
)
Tl —
S
o«
¥

N

S

[

oo e v R
- B R

ol —
)

4 =

[

o Al TR 4
&

=
By
=

\\ >
._\

v e iy 3
T —.




iE | B | A R i | | % A 2
BEEHiE> T I T
Baderfigrzmo R AR WA I R
(L SRR - AR W A3 FEEEE AAELEE
FhEFGFP IR FAR RGP LR FAED
A

RS R R - 3 M R W B

dgE 3y - ol R R AR R o o Y

=

N

-t
|

ﬁ‘% i?'x Wa ey gy (v 1‘%&

P =]

AR &R
1
e kR K]

ER | W B R R e - R
o %‘ >¢]\

4 |3 rAEXFERBELIL|4 |3 AA AL F BB L L N | AAES
7R
NoFEFHEE e = :
oA WS g gyl
FHEZEHE- il
273
p
S S Sl
28
LA
£ F
z b

GitAk s

i@ AR N

o PRI AL E S | F oo &)
spdeztpprgE e |
A2 R R4
FTRWMLEZRE TSR E
FEBERF G -

1 s LB A £ | P

A
f%”“f&$ z!v’—?
Wiplc Y L2 FEY
R U 3 )

AR EXFE
&

s Kk A

RBE G FHAB 2 pA = B
FEP A ES A S
RAREFERES AT
AR EXFRHEL ()

RIS Vi

WL 2 it =

A

ﬂ‘iﬁ'}fﬁ?‘»i& A I
Fi@*“z’%$x—‘v’—?

’}?ﬁﬁ—kié PR & 2

Az 3= By iEF‘IK*ﬂ.L

X v

A o

122




73 - = = = Exs =5

M| B | 2K l;'p;;g ] | B | X et g % , 5 L
P2 REFEP B
FY MM Y
A AAHB kAT YR
i i 2 A & i~ 9T §
LI KR RA R e
R 2 R EFLR A
At L o ALY
PO IR P T A H G R
R R

4 |8 AREXFZREEFTH|4 |10 (I CEEE T NEFS R NI
RS TR ERT $ e T e 0T
m b1

4 (8 |4 |Emafoifdemyy |4 |10 |4 | FEATEEIEY RF |EAE
EERYPREFEER L i%@iﬁﬂ%%@ﬁ«:iif;
JI&TEM GRS FiT2 B g Btz |2 o
FEENERN I B % BT o
BHEFARHE T 24 S EER R &
E_o

4 |8 |5 |MARKEA=HogEAP |4 |10 |5 | HEmLP pRLFAFHR|FL
e#x g AT HREL AR BIRESETREEEE
Eap pr2@#EEP wy & o
ThEEH-

4 |8 |6 |ALsd=HotF e 4 |10 |6 |fFAwERIPALE|FL o
GNP AR R LB CEE T TN XL P
e R EIRE FBREAEPrERL P
A ARRIRSEL R A BEANHELEY R %
AEEP F2ZFSEY R 2 E R 2T 2
PEFLFEREEST oS @ A ER
LEEE S ER T A HERAP AL 2R
LR ER NP AES FHIHHE 5 o F P g et
Rl L A U SR RENCE 8 RN
RSP ST 51 @eEmrp At L

LERATHE 22 B PTG 2

o Eg_,ﬂlj_g;_. )&Fﬁ./[ﬂ;. i\‘

WEE BRI A L
‘P‘li”'"'% akg;ﬂ;ﬁ'—?:iélr—

2%
2 g IR 2T 2 B e

_g; ':" o

AEH LIS 2 -

123




%4}:‘:‘.—_}11 b 2 ’iﬁéﬂ\gc’
R Wk A
A0 B PEE 20 R T FFL o

I~y
)

TYTEE I

af

I~y
=

M
o
T
=
-
N
%
=

(38 > B 15 %98 & A 3
%o )

S YRS 1 SLER
R Sl B T

AR EE X FEE 22 ¢
3 W e
A SN S N A

FLIDSRE S LIPS R S
(M%’ﬂsﬁﬁwﬁﬁ AL EE X FHE 2B

(T fadeT

rAhgAzpE (25 F
P B FHE 287
AL RARA

rhESEpA R X

HirzgEgRaYip

[TES ST TR L !

3
- IR

AR EEFEXFEE -2

T kY H l_"'_ﬁ'{”ﬁ’
2z g BRI #F
B AAETA -

AREE X FRE 2

g;@ﬁ%nw;&ﬁwﬁ@w
£% 5 ?m%%?’%n

%%%ﬁié¢

FEREXEBEY LY
FAAALET A F X
ERE =2 SN A
BOAAEF AR
PESRES W-AN: T &
@&%Q%imi%i°

e dﬁii
F\Wﬂﬁj‘ﬁl_\ﬁﬁé_’ﬂ‘i
FlRE -2 g7 A
BFOEAREF TR
bz oA EYMIY
FEBATRBAN AR

FRLFEp FHE AL

EWPEL TR AHE




W A EAEH G
A EH LRE RS
VREAY R gAY R
WP BB A RS EIE S 4o
BRI £ P & S
R Ao X -
¥4 p = Lprad Fi
b & EH %ggh.&

%‘LLﬁk‘fir‘]lZ{:’E‘lf‘r,z%
47-3 %3 :—~4}ﬁﬁ”‘)%?ﬁ
BELBEFRR IR
it FERY A A
A TaY PR Jod -
el S LI oF
AELFE DL & @i
XY Aoz poiF
s PR E Y gl

-

\

y

bl

el
e
pant

LAY i ke r A
EHEZFFPEEIER
W2 BV pEH o (e 4L
FAuEFTEE TS S
PR £ RN p A p g
3@4?]%&1}‘_&*}##5-”;}\?;&9' 3
ErSi NNl S LaRE L
VRS deaiz - FF
. R L R
S WL R
PEEIYY BEH ~foX
FAYHRERDI A
B 20
IPETA NN - A
d%é&%-%éﬂaﬁ
Ba i ARy iR
PRz 8 o

7L = f_‘lﬁ;\j\i)%ETF’%_ bRk I A H A E g F
o | 5| SRFerAERERT | ¢ |F & | T IAREESET | a

EAEY Lo TS Wi MRA L L. | F BT

éi%%i$o Z
5 |1 |6 |5z @m%é$ #|5 |6 w,\ﬂ@m%éﬁ EE z#t%
E‘g‘%——ié“iﬂ?w’xfﬂbpﬁ_pg '3‘7§' FﬁFm’“st'F_ﬂg Mo 2
A Bt A ER HFA G2 g @;’é‘_i\;}é
: .y - 7 f3es
WA Y G P PALLY RO Gp eR R
VAR - Ep 2 FRA RS- g Ep 2 | BESE
YR TEY pY o ) \‘X,omgwdpg_e'oé_yﬁli ;?_jﬂ\%;gi\
': = e &
PR IR PR Bt B ST P A Bt | B85
T 525 2 2q 3N > IR 42y W2 Am oA | & % H
SLNERE Y TR F;ﬁ\pn, SRR XL J@\pq ?;%igh :
SEEPE Mg SR ESE N LT R g
q‘;;\;ﬁ&}&‘:‘_k,o\?'gi&}'@ E\,q_;gr \E‘_z.:é;o\z';)g_/\}‘@ ;%,J(”—r
a8 11 [z
PR R MAEY BT wipypene md | HH_E
b o mqm oA, r o o s PP
T e, Td ¢ EEH Y R ERAFEE ;Li_kfg
A A RERED CE AV kY s | BEAH
— g% H ¢
AbLvo¥ HAgEAL PRRAIALE S CRT éﬁgw
HEREIAEH B AERERFTERT D | FOE AR
LELY A AL TN RN X i{g%
l'/—l:"
YRR PR PE eV R EH | g
Eb%$*ﬁéﬁﬁﬁ5% AR BEEF SRR | THE?
F 33T e

125




R

%
BH -tz - g ¥Ep
AT ARE AR F A

(m

EEFTAYER L F
1
£ EBH e

PEA BTk A2 f X

EE i RRaprizs
BAP AR E @Y
F R I BVE A
LA g Y AL S
SR R NSAN: S RLD
A& p (3 FE0P)
A L O I UL
5 |1 |8 |fMrimpigmaaige |5 |8 pEE R A PR |PTAA
o s Eivlg’_q-:(\?'ﬁi U A R Y 2 oM f}:,\?&%
2 M T s BT B AL ¢ R
R N2 AR fmﬂﬁ&@’ﬁﬁ LS
Tl H R T LT FroBRap 2 e e
AR Rel b A E
5 |2 o A B S i) s 2
P sdp)aogmag §2$;
PRLARELFEE 2
2.0 PERE w oo
(B - B R e AN | 5 RetFEw in rREE
) e
&£ F
7 i
x,zrjio
#I%) 6 |1 FETMEEBE REE|FL
& -
#%) 6 |2 A EXEREL EHTE (B
oy T omagELsog
FURL: 2P F XA
Pl 2R o
o i AR v A s> A A EAp | LIS
) £y v
6 |1 AR Y B ARAT v A (374) o
Bk B 3T BRP 2 R
T_o
6 |2 & - v gl et 42 (373 et

126




i3

i3

C
N

EEFAGE RN H
2 % %Eﬁx ,,‘“ﬁ;::‘yf\uiy%:
22 2 FHE

ERNPRLIGLEREE
EEPEAE AFAA
ﬁéﬁéﬁaﬁ?é&%
[l A G 8 R

AR E VA pAR FpE

1FL

il
=
M

E1)

-‘@"—:1
- [
N

e | ([ e

DB e
)
S wE

N
T4

IF g
o

yo[RE (1|

¥

=4
=l R

T

t“—’ ~
an f-\]« R

Bl

A

s

P N

127




RN & Lipde Y B
KX r% 2 ¢ F‘i::,h IS
AR SUE S LN XY
2 g e J2 B P AR B AR T 3T
Bz pAH LS AR
£odm Y BARE S F S
SRR DN Y Y
PRl e T AR
ER I ¢ opt A oo

U A B R AT
PR AR EXFIRFEY M

ISR RRAEE
FH 5 @ s - ¢ Y
Flich B 5P ¥ A
o Ut HEIIREY M
EBR2 P o hB Bl

B
P IR R A lﬂﬁiéﬁ
Aot g ﬁgijz‘@m
2,

W

4O ik IR PR

A B RS A
B BEEE T A~ A
AREFA X FHH +2

PHEY PR FAELR

AFAGET AL - kA
EY BHEIFT REFTOR
EE

128




i3

ﬁﬁViaf Pm

'i4w§7@E$§&£

BB L TR T L N '%\

FRRN: X NS TR

P pEA A GRLH 2

A8 FRIAR G Y PEA pT o

ST PRy ik AR R PR

Top v PMEA T2 ¥ pE A

i U A A N

B 47 4otk FROEIL R 2
BT R ko ety B
PA~NBEEPpPIw Y
BEA 2K R R A e
FRAT G L 1
ﬁﬁﬁw$9Wﬁ*)9ﬂ°

R P Tk
om0 P 5| BT

- R
:ﬁ
-}J“Z\
~ |
e
N
=
Bl
E-m
ke

3]
i "v:‘/@.‘i’_ﬁﬁl%ﬁ;iﬁﬂ 'L
(6o 2 Ehedlizd Y pro ¥

=4

?E o

10

A A P R ITE R
ﬂiwﬁiﬁﬂfiﬁﬁi
2 VG R ik R
BI2R 2 P50 o

[TV T
A2 BE2 v B

B!

¥ - 0F

ol
1?‘_

&y
i)

ke —\
...\

o

-

T\
=7y

TS E R R e e
9
R R R

o a\\miw.

= & ‘QF;\E\:

&

%%$Z$iﬁm@ﬁ2?

s g A&
Hoxp kgD S

ey o
2 i R

S B e S

Y

129




ok g BE TG MR

TIHEE -

g |m |5 | SRTRRAESRT | |w | & | 0 CRABEEERT |
Z2LE giEe ReX N AiE~

Azt B EP P Y A LY EP R LY A S i%i%
» A LG BRI L £ 2 e Pl A %ééj
FEHRE S " TEBLBAHES ST % 15 F
EARELE L= X W R B A et p Ak *Fb”ilé?
BRI Y R B ALY Y A2 |
2 pAIALEFE R Az A & R P E R
FEY EF E£2 W - p @%$$fﬁ~ﬂﬂ’ﬁ%
'L’ﬁ'zﬁ$lﬁ'—’g’bﬁ’f§ 5 ,413-"?’}?&?% et s
S VR TR ER U R PR AIL LI AT
T ;uyz:aa%» wm’z;a%a—;f,m
'f;’f ’E%J_ %I

8 |4 AAEEF R ERN T |4 AR LA X ERL D ﬁi#%
SOy gﬁm;a & m 2R & RIS W i‘g]}/ﬁ“;
BRHs D o p TRt AR £ H2 | 2 o
s Ak EAH2Z - F S EES T P
Pld R P A EHE AEFFWREDLH
W2 A EFREWEL A R R A2 AL 2
EE i3 RY b 42 H BEEF A YD Gm
ﬂ,wfwiém - S

X

8 |5 ﬁilf“.—l??“?ﬂ‘ﬁsﬁiiﬁ» S RN T R N
MES R LA 5 o) ;ﬁ‘}a*f
R TP R ER
BT E HHR
T AR LR RS
Bt AR EXRFERE
(A A
l%’hﬁ,’l/"'ﬁml—? ' p A
Aevt i firh
XEEIECEFAR B 5
S R X kg BT
REIFHE- AR EXFZ BT
IR RN N
LA L Bl A
TP E B

6 AAEZFEE2 R e N L

130




Y @
) -
4
pant
2|
=5
A
i
)
>

Wow
o N
=
v
P
-
- 2
NN

%

,
-
N
W
;

N
>‘_
v 1Y

& |
¥

5

¥

=

ol b R | [ R R R

. 2
7 2R EXFE
ENCRAE W, & AR )
U ML RN
B EE -
Tl B ¥

R LY SN R

Nud

LN

—

- i é}—‘ﬁmﬂ
3 gE Wa

T S

ﬁ%hxm
=

>l TS Ty N R o
l?‘_' -

&
4

Tl Dy

Tref

SR W

=

° W AR

N 8 DS
(v =l G e

131




L X f_‘ﬁi;\j\ = ETF & PR T (- N == QRS
G w5 | SnTeeReminT |6 | || FAREEIET o,
f—g;'f‘g%]l/';{? l‘::,‘é—’*.,\-‘f:]_?wj\pf,{v
* L iE rhE2FA ¥4 0E AAELFA
10 |1 ARERNFTAEBEZT|9 |1 AREEXINF A RN i“*%
ﬁ;*\ﬂakkﬁ %g%}&ﬁ AP E AL FFE| Zt"!?
Py FAaztord A gk fiFAas £ RER| 4 £
AR OM R Rl BB AN % & e % i
T o
I?;é?f’i‘ﬁ?iﬁ'mkixﬁ'- B P 2 g KF R -
Bl et AR g2 F B i AR EZF
AorREFTARM 5 - A oo A A EFT A KM
*@%ﬁf‘ﬁﬁs,&%mﬂi\ r % 2t iR
A RTAETF LR TR # HE T e
TARERY LKA AEES LR KEEE
BRSNS L R AR A
L’ilgﬁkfﬁ—,‘; r;’u—xifj: %’;_;l— %—%_EFE'JO
A ki ETF L £ & # o eAL &P FARE
e AP FARG ZFAERFT AT RS
2 T A RRFT AT AR P RELASAERE B
PRELAEFE MR EAOMES S R A
R PR ey
12. %) TIEE o
10 |4 |1 |REAYHMMEH2ZFTAI9 [4 |1 U FE 2 Ay igﬂ\i&
y P ._Fi'g'ﬁ?
(¢ Eiii%f%’f‘,{r?*)° 3R ¥ g o
(B - B mAaeEan |9 |4 |2 |FEHET22EL - e & &
£ o) £ B i
i -%‘—_.FU F;%
10 (4 |3 |Ma-3%F A4 2 % (RT3 > H (555 2 B 3B ﬁ;ié\fé}
. _ e w - & Fqixi%®
LITRL 2 GBS ER T W) *—"rﬁi‘ﬂ ’IJ
j\jl]’igo —io
(Bl - B HmEAB|9 |4 |4 |SXfEhppegp: | FREL
’ ] ‘ TE >3
B o) FIME 15 38 1 A 2 14 o Eig;
FA
A L fe o
(piek > i3 AEB|9 (4 |5 I/i\éA?Fé&% TA2ZZ ﬁ;ﬁ*%
&7 iriE
) AfIE - ¥ ?.}}(.J uﬁ
10 (4 |5 PR A3 P2 E R E |9 4 7 Bw 2 (2 54 Ea e ﬁ;iﬂ\ﬁg
&7 iriE
Foroo HieP2 §owje it £y %?"}/ -
7 2

132




AL 2 A RE M ETF &

ARFREAERELRT | iE | A
BEE iR

AAERE LG el

FPEERSAAZLE
F @SRRI E R

ERFHEDZ AL A1
N IT R R AN
F R TR EET B Ry

133

\>‘_
RS}

«r

o

i mpm e
g

)3
=\ —
W

4

o

4 e o

P

S

’

-

>
-~

Jir

E WO R kR

—_
41

e

PP

<

~|

FOA B o

ok

ool [<H3

O

5

-
o

e

@ “\%\k\gﬁ;@ LIS W—?‘{t g TmE Ry
<k

o3
Y\g\
#
W

[N

Ty
=

-

g

~
T
&

b

P ol mi =

e = = 33
By | e e (v

’

—

=

b

&
9

Yok [P [¥= [wie

® 1

41

—\

¥ [ T

e

N

T ‘\%& i (xx.

<

’
Ty

‘g:';
= = RRN

e
P

R b e |G [T | [ R |e

=3
V\!!‘T:\

=
W

e
e
[Fraud
=
N
P

bo

w2 S T

S L (\x.
~\.\§\- ‘:E\k- ks =

=

=
W




i | | & ;£%§;£§%E£§'ﬁ% g |4 | POERAREEIRT |
Ly RO sz
LHERXPELA L RF HpHER>PEA LR §§§§
wﬁiﬁw: Bip 2 AR A
111 |4 |22 258602 F4 8w |10 |1 |4 |24 5802F 28w %i%f
g@ﬁéﬁﬂj@ﬁ%i BoE ARG B EER igég
Bod S0 F kbt 4 Bod ST iRApMIE L | 2 o
aﬁ%ﬁa%iéﬁﬁ% EAENL AL £ R
?#ﬁ— CE SR UERE Pl A2 1L R
¥ ié LS G A *“~i§“f@?%ﬁé
ﬁﬁ# A EEY B WAL LY EHETE
TR JL R A H B g i}%@/@%‘wﬁﬁw#m@%
My *
111 |5 [dasstpinm g » = d4m CE RS- igg;
42 (2 350 3 "y o) ¥y o
S A EET S 2
ﬁ;*gﬁﬂ«);
11 |1 |6 |d2@mI 844 ¢H (378 - B xamepn | P
,Eﬁaiﬂw%ﬁﬁw o)
i%%z&%ﬂﬁi\%?:—ﬁi
T e ARITE KT S
iie*}f@i‘lﬂiﬁ‘;-‘ ;
11 |1 |7 |ZEBR#FELAREFRI AT (378 - 2o magxnan | R
B AR - #E o)
2P s d A R 0T
2R P EES
1 |8 |2BE-FRAMKTHE Girsg - Bsmmznnp | Pl
e B S O o)
18 194 30 B o 30 1
ﬂffiilvlf“_—'_f‘?ré FAfE oA 4
2 P M PRIE T
|1 10 |shgmad dh@mgs |10 |1 |6 |hEmapshemyp | ferd
9 RS fiwierg gy | L0070
A2 3R ERAP LS AZ AR ER AP L 3o
BAAENAETEBY ciﬁﬁéﬁftﬁ%ﬁ
BOE A PRLA AR B A PR AL S
iﬁﬂfq—mi‘iiﬁ‘ﬂ‘zﬁsfﬁ? B EHZE LG ARAET
¥HiEwe A ZHm a2t Ao¥iEe A Lzt
g%gzj <A WS SEE A PR 2R A 2 -

134




= - W2 >z ., o o =
| B | AR 2;1%%;;@{%?;% AN N }j;iﬂr : I,Z%ﬁé{%%&F P
f—ggigg 405 < l;,;,—‘*—,‘-“:jfj\nf-?
R (&3 AU EEF R (8 R U T
$) o xd Bz 4By P kd Bz A pgE
AERENTRAEZ YL AEENPRAZ YL
ZiESLtomRT O NAE —ERLoAERET AL
FEWRREAZGY L2 FEWEREAZ Y 2
ERSE-R LR RS ERAEaF L omE 5L
B S CHRTHREHFL R
(¢ 3512 PR 7 ) & (s nEEg )
AL L g Ad B f B
1|1 12 [ AR &FEPT22-> 110 |1 |8 |~f&FEpite-» | FLeo
$roemiEgEo L1 FroemARgYo Ly
EF - w ()2 %A EFE-ER (I)2 %A
BLEGELFES Y S LEES L A
I P h BRI TR
11 |2 AREE-FPEFTAY |10 |2 R sE-mpETAG (R
RS N SN GRERAETE ok W R
wIHEF(-)FIF (M) I FH(-)FIF (2)i
wr;q,t;!;;ﬁarmg ~ 3 n'L'r;nJ,t;l»,za%'g?mcj ~ A
EpES BT L2 EpES BT L2
¥ad mmm o P p gk ¥ad SIAP
Lo REAZEIEBEFE | B - 0E LEAZEN - EBREFTE
(Pl > BT EAD (1|1 |2 | fcE ApeE- -
A ) A
i~ &
FA 7
A L fie o
$Lzix FRNF2ZEHBRBET | ¥ ER2F &8 T
iz 1
13 |1 EROP RERFEF ML 12 |1 HRNF ERGTF M2 ﬁﬁfi
AT LN PahE 2 RTTFLE ?3}3
TEEE €24 T L2 R R K- R I S
LERAZERERE L AREBE LY ABERE
FERIBERILE G AT AARE AR G RE
HFFRE o 2 ELp o2 ELpe ~ERRE
e NHANIm A R R A A~ EANZHRAN IR
W A B E R E = A B FEZAFEIE oA
Eoggxgk\gxg\kg\‘i A\,xg\AE\zi’,fgtA}f’gf%d\
e h AR GRTL B BRI E T AR

Bof &R AEAE g

135




CRIEE zﬁgiégi%gﬁg'ﬁ% I ﬂifiﬁ%??%ﬁf L
ByEEAE etk ol

2P BE R L LA LA AEE 0 f R F
Ao f - FiEogm A FomI® N7 F R N
Flea g A EF E 4R BREELRA AT YR
BN REFF A S FAALLTA
Re2 FAF G227 FomAP M AAL
HARAEFHIRHF = FEIREFE -

13 |3 ERAPHNAAETA |12 |3 GRANPHNALLETA|FL o
2 SRV & A 2B R oA X
BAA 2R EE 6T BAD 220 R EH T
REoAEFELETH = A o2 EFL IR A
FedB oo e T IB 0 P (T H B o le I o P TR H
ARET AT M2 EA 2 AREFT AT MR
EREEE AR EREEERAL TP
B e s ERLRES S S
I B fied A RELRSEILAE S0 T
T&Elmq".;é?éjfjhﬂ s A A FhEh o i IE O Pk H 0 A
EFAFHZEI T4 EFTAIHMZEI B4
RAFL T AR RS AL TR S
B C G G P S A ERE Y
A A ENE S ST R AR A g
S NS R AR R vk & R
BEF R g E TR AR B -
P il ok & R B

13 |5 FRNPhemi ha®E |12 |5 EEaPdeinihemy | FLoe
Bt o BFLPEr WG F A2 85 B2
T pBE GRS ML LR A EF 2 B
R NG EF 2R BT EF ¢
TR EF E

13 |6 ERAPRNAREBL[12 |6 SECIPNES SR Al NS - O
Fhzpno oA FEY Fh=pa RN FEP
P4 rediFEz pA=z p AdizEz pA2Z ppo2
w,aémim {37813 NP LA S

EBP\’%—\F'BPLF’? ZPROESBRPI TS

?4% £ ¢4 w2 WEe £F Eh L TR
T @$k¢aﬁ@% @ﬂ%ﬁéﬁ@ﬁo

13 |7 EEAFALEH GBI 12 |7 EEAPAA L G| B OES
&wéﬁikiﬁéﬁﬁﬁ— PRI v | 51 EG
ERLE T A AN I N AR

136




)\4—

ETF ;
éﬁ

R ki

|:
2
K3
N

= b
%

= g

e
3 -
%

AN

Y
B
=1L

- |4
=
<

~

Iz
by

*w:‘ jlamEp 3
PR A E RO
SEEP T TN AL £ 2
HaeviEzpa P\,ﬁlpa
I N N T
Fx’égﬁ;pqgiwf#?&ii
Ao WP E 2P F AT
PREFHEF R K

R RN

-

¥
p

)

&(gp,w\/ o

7
SEEME L ERE R

2

P

N

=112 |8

TR FBr AEHG (12 |8
#

ALY BABEZEvA|I2 |8
Eo

PR EEE e 12

P2 AR AL |12 |8

ed 2 B |12 |8

£ =z2. 44 [12 |11

137

=}

~anl

-\ T
= &

e

DR L
N

.
4

&

v 45w T W

Y e
& R

AR TIRN

&

-l
° e B
2

-l
o4

¥
«)-
¥

N

. —
4 =
o

e A
o T i >

PP

Sy s

lg MR
TR

1

u>‘_

I
ey

v

=

il —
._\

=F

(e e




;éfziﬁﬁ' AR BEE kg Gt
BEAEFLR S
TEEPF 2R a2
AP g
SE YL A
Q2R E o
iz s+t |12 |12 ERAF@EARYR L |PEAL
G TR R T RT LSS WETTN A
$MiL 2 A WP E R ML A AT | i E
Y2 [ A GHETFRENE R | BT
7 ET R o I PR FT T
ﬁ"?%f#\i“@]ﬂ% %"E}$,$? T# SRS
EREREAES RS R FEE AR R R
REREYEER %i%\ﬁ%ﬁ%éygi
BRAEZEd R ¥ T dRARLEZ (&)
£) % F 4tk SE LT L F
L pEorgRs ERRINUIRGE LIPS ST ]
L oo
XEL2HE (s f gz xpng) | #1072

37 6P

PR RBEE o

[ %L X AR

10600686

=T o

:

TA B ERAAT| 12 |19 AR EEFTAY B M| RERE

_ _ a o s = o UL

PRI P SR EES P §ﬁ§

2% E A A WEFTAREELE ALY [ b

Lo B2 v A o 07 & 12

" 126 p

#H ()

F *

10703387

38%’){,‘3’%

THE L

ﬁ"anﬂfi’c

a4 AZHF - L3012 |20 E JEE NI R S g?*%

A 2 A4 o= AA ” ;A]??‘L g

S )EZFE 0K -BE (C)HEIFE R ]1;%:

) S IW O PR AEH LS EIB O PR | 2T

ARG EE FRAEXROHRLEY §
HELE2ZAE o P RECRZ S -
FLiE P2 AR | L2 A ETRE B BT &Ar

138




G| % |4 | SREriabaing | a0 | x| 0 RRAREESEF
B yiEe BRSO AE

afiE gfiE

14 |1 REFFRE AR M |13 |1 AEFFPHE AR ﬁ;ﬁ*t
fﬁ‘w%.&;‘;,;é‘f’ifﬁ?%ﬁﬂ\ .«;\ 43 9HE A ff’*‘f
KE2Z B FE s % AREZB? FE R |2
e AR &% F A9 A e AR o F A ¢ B
AERFEE T2 FREC-ZFEHFEE A
ME 2 HEB AL b2 F BARKEZFT A B2
Ao AAL R Mk & w3 i -
lia

14 |2 AEFFPHEBEERESR |13 |2 REREBHERERESR %%ﬁi
RS D) EE RECER R TR R A
BARE R T AT BRARELRUMZFTAN|FTA A
LE RS HF ML A LTRSS AL R
ZHNZARTTEEE 24 RHNZARTTELEE § 24
oL R EIEA 2 TR & o R IEAZ LR &K
BE LR EBFHEALE A2 RFEGBOVEALE
2B P E s s BT 2B s s E Y
A E2ZFAEAEQY A2 FAZ AAET
FREMAELpE A Spefe s B2 A0 0%k
RIEA R4 AR S SR
Tl S &;ji‘{.ﬁs«fl];_oﬂilé e HNIm A SRR AR
AR E AN R A T RSN R )
AE QR T2 B F R FoeoH Nzm A A AR
REUESEAD S AR &4%6%%ﬁ%i1%
Bpe 2L LR R AL AL
~%ﬁ“é%@?%ﬁﬂa %?%ﬁ@?soaﬁ@
FRABLERFELAAE AL - FEoR4
SRR <4#ET“*E’>$ '-"k?%ﬁ‘ﬁf#r]rw. i 4 iE
Lp,é’ﬁ’zt’a_.%z%?ﬁﬁ##},@ JIPE A M S S IS I L e A
BAEE IR - FErrAELTAY A

EREWERE AL
WEeedd =

14 |3 REFEFBHERRSEETS (13 |3 A&@?%ﬁ%zw;“ fyies
P2 gy B R A R A RSN EY S
E2FA X HRFW NP2 ﬁi?é’vﬁ@ﬁ A
M%‘%;’éz?é’ﬁ B 2_ VLRSS A UREE A NS
i VRIS A SR SR whZ A EEodok £
AR lLdefl £ ?’bﬁg‘ i ?#\gfﬁ—wum % 3% 38 J}F]‘F

139




i | F | & :Q%Iﬁii%g;g g o | | OO PFAREEIRT |
BrE g BEF NP RiEe
Wi s 320 4p 7 PR} PER G R AR GRS &
EEARHLY FARG NP ML R
[RRESEES e S N RN S P R ISTE P 2 4y T
SIL o F 2 dpon PR L PR > W2 TR L F
ZWEAFEEE AL TR § ok g G M
Wity M LA AR LA AT R T WA
HRTHP B DA ET AARETA A AEE
BopsAAET AT M FAGHMBENL 705
flzo 7@ T Rikgma & R Pz & R EL
2 B e rLed AH 223 N H B2 BLEs o
.\/,_Q%T,,,,Bl;o
14 |6 AEFEPBEELIAES |13 |6 REFFBYE I LR A | B
”J’%ﬂwﬁﬁ”*%ﬂ LR B ERLEY
zi’g:@:r—\ g:c‘zirgii fﬁ‘?ifi‘}ﬂri\ﬁﬂfﬁ-?i
ESNLIE N E - - I N R I s
"W P RAPMEL L AR RAPMELS RS
A1 g @EET‘}%“&‘F‘.—'E“’B&T#‘ BRI CRER "R
@%%F’&% 2 EE C AN N S AN T i
Fos— A R AR BE R £ 3 WL
B RIR B g Ak & AP B REM T o) T F
Firoltde ¥ Tﬁ%‘ o it % # o it ’};&T# Atz % od
e rnL Fd RAKE RABEZHFT FAER
AT OFRETE BT BT RS ﬁ%* #*
L F O AEFRY EA A A ﬁEpnﬁ
WA ARy thsRE L’Eﬁﬁﬁﬁﬁﬁ@@é
RS S EY - i
1417 REFFREFTRESR |13 |7 AEFFREI IR | PAER
T2 R 22 Hisqp TR BER 2 A Ap :_i%,?rﬁ
B2l 2RI oFLEHEE B4 2RI EERSY | ¥ IpT
YRR ESL LR B¢ REEENLET A if‘} i3
EERERIEFAAL Remr2d meag|’
M~z BESSES A SAME ST EFARZY
MR s himre g2 & 2 x T MR AE R
B MES R FFRY R SR G
dAERERELE - C - D b A
HERELI R FTELE 4
Bk 2 H W Appd i 2 2 4
L ERLEY R

140




G I ;£%§;g§%g£§'ﬁ% g | g | TOBFAREEIET |
Ly BRSO AE
I S S T s
PSS MY S
FhimAcE g xir o[ %
L il ke D)
(FItg > R HAEAD |13 (8 A ?%i@mmwé ﬁ%ﬁi
) P2 g A gl it | bt g
EARAEREARZER | FA D
Ao EIR A R EeE | T PR
A fie 2. ¥ % o
14 (8 |1 |®Em2afgfpia 27|13 |9 |1 |REE2PHFa 5 s R T
=¥ = fe & & A
7 & 7 = bk
AT ARTE 28T () FAFFARTF LT | 9ixdnz
LB o EERE - ;igﬁjﬂ :;»
2. A FHEEMME &2 @ FEFREXMFT S | 2re
AR 2 R AR AL AT 2 R ETR S AR
& R4 o EEREE S
LAY L - B edxrgsy Liry
HEfed MR E R P2 Td MR & f 2 AR
7 e [OEN R ok
4 dEFAEwH LR Xgr2 v hflty o
BEZFwRY £ o ﬁ@@ﬁiikﬁ?ﬂﬁi
BELE ¥ £
14 |9 REFFWHERBEEL 2|13 (10 REREWHEREL 2 iﬁf%
ﬁ%j B R B AR *E G BT A %2;%
2 M AP A EED G2 M AP AHERY |2 .
PoEd FEIEHEL Y Fod PELSEHEEY
A A8 8 AR BEREY
¥y Ep TR AFEEFEPHETRLD
GYEP LRI TARL GEFPLZRET AL
B md (2% ERAIF R B i (Z%E A9 R
ﬂ“@\ﬁfé%%ﬁ%‘ ﬂﬂw\ﬁfﬁﬁ%fii
HEAMF S w2 G BEME &P w2 H
Faga‘ﬂﬁmwﬂﬁa AR .s;;l:“;;??;%?ii LS R B
EFERIA LML A PRIEFRIZFEP L2
Th B EP TR I FE FAREGP wmi 8
’%#Bii'ﬁi’??é_}i@ EE R EX MR
P oindo 4107 AR A 2 B imdo Fv ) T Y
HEAIME P mdo 33 EFppgras;dyg

141




=2 H A B s '

# g?%%%iﬁ& i FEZEriE
TP I BYEPPARIAL PP HEATAALE R D
E LSS IR LA | R 2 N FFALGERLEE R
AeEwb 2 FTALGHD TAMNG LR AB £F ¢
T RGTADTALZ A Rr2 ApMIEE - LHdAL
EF ERTZAMIFL R FEWHELAPRIF L
HAEFEBELTRF vlpwiEd B g
fgoara d Lpmizd ¥ FEEEH A -
SEEEEEEAL -

10 gﬁa%ﬁﬁ@%ﬁﬁﬁ, (378 > 3 156598 & B 9
A& 9 (3 )hrﬁiiﬁ o)

A .:JTII—§1§4L

#E? EArz Mg 173 B
2 A(e4E AT F
B~ PR N AN G
A IR TE. . St I -
4‘?$%6%?i%‘%
SR EERE -RED
$ o BHEAE LAY
S REED B p et 40X
2 REF ~ gRTEF R ) TiEE
2 3 B ARty o 2
o A ol R R Y
FFMEEE NP E o

13 REEFREITRAZY 13 REEFREIR AT Y iﬁié
FEaERTFRAAE PR RAAS %é;;
AR Xk M2 4 NaEpo TRy M24L R | 7T E
i%ﬁiﬁﬁ:rikiﬁ AR FR AR | BT
A ki@ M BTF A HF 2 TRl WAL BOY & S ah
%ﬁﬁnﬁﬁﬁﬁﬁiﬁ AT FF>gRa P&
MEORETFARENZ fHE Bt EdFL %
Ziko k& T T T ZAZEd o RAA LR
TR ERa AR ZHFEFFEFTEORAER
A SRE -V I SR E S S N RS S -
L2 Fd o RALENTE 2
HETrfFiaefhsms
Ul % IRl A

¥ 7 i LRRETE & o & 2 (e > 215 57 % A 3 0

o)

142

=l
Dy

~¥~

=+

il =
..‘\

o



i3

ETF ;
ST

o
w%

3
E\—w

e

3 -

_ T
};,‘_-\L_

b

el “3—\ 3

%

i

Bl
W
\'\"‘*\

-

i3

Ak & TR 2 R i dic
F %2 TNYSE FactSet >3
A ki A dp # | (NYSE
FactSet Global NextGen
Communications Index) »
Prd 3 Bk ni’——léf ICE Data
Indices, LLC (f§ 4 ICE
DATA) Bl 3 3+ 8 » 2 55
72 o 727 ICE DATA & % 2
INDEX LICENSE AGREEMENT
(Tay IRz > gEad
Lo ERE AT
ORDER SCHEDULE TO INDEX
LICENSE AGREEMENT ( T *g
9 ) EEIAER Y D
ip s fRendp e LAE T
s AA S22 R
9 B R G2 £ & P
b g e

15

o Btk i F R i 4p ek
IO EE Y Al
# 2k endp o X gRiE g
cP R i 8 L
o E R 2 TR
£ 2 IR Ap B E 5% o

15

Iy s m P A
£ 2 P A2 g B D
R o b E 25,000
FoAs N EERT ARG S
P Ll sFAERRNE
BR 3 r2Rebit
(0. 06%) 3+ % 2 Hcif - & ¥
B H 5B -

15

i

%iﬂ?? %&ﬁﬁj
E - 2 N R iE R (a
F) 3B ER2Z 180

4ﬁugaﬁ&w%zﬁ

143




B g BEX g i
Fo ot gam o P iy ik
EEES PR DG %
ﬁﬂﬁ*&,%%’li%iaﬁq;’:%gi”
Ak E A p B R X
- F o
15 |1 |4 |~&fadidici B2 T (375 b oo
ATE A A R 55 4 ik
HEHAMGEF T 00
mﬁfﬂgii O RROR I
{3od gt g & 2B
G FE AT o
151 |5 ﬁ&ﬁﬁ%@%ﬁﬁ—ﬁ
Ch AL A L
B EmAI i
i%“ﬂmh&w#““ﬂ
# dp i % ip B
o #;»%E o P i
iﬂw7ﬁ°
15 |2 AR EF GBS AR (73) et
2~ R Ry it
#nﬁxﬁ '*”ki"’k’ 1% mi}ﬂﬁfﬁ
M ji;”‘ FHIHXE
‘ﬁi?ﬁ'%@ﬁ’@$
AE Bz L - R
IS T IR
BLaifE (@ AAERTEL A FLE Er AR ERT RS2
FTEIPME S A THELIPMEF SR
A ELZ F 42 g
16 |1 EW NP RS G |14 |1 BTN P ferl ARch e oFE | PR R
WAk &2 % 2 iE EE ﬂ%_rm}' &2 2T R 'j;%’tg%
W2 FME ML AR SR EW 2 B FIE R aiE | B -
Tl FE pAEeIBR F2 %X PP LR
RAIZ BEEY 25N i PIZ & ed s sk L
ARERFHW? FAREF EAF o X R TF
g ME S E kT IR SR FRT
BERT
1 1 1 AEAAEPFT TG BT |14 |1 1 AH 43T 2 b | P AR
6 L ﬁ%%‘%igé cppr o | EFET

144




= 2 a T2 = . , N =
AR 3 s T [ Aermrusemsry |
ﬂ:f)‘? ":7 ?bééfzﬁ_ﬂ:}}»? =3 ;E E9N e o ,,:d\,i_ ‘?_JLF]I;
f’gg.ﬁg ‘t"]ﬂ%’é = F—b"\““']-?a A

LAAEHRFHY FAH A s A pAe B |27 HHE

e« o
APzt iERE (G o Fru R g | F
AR E) 2 HHE WARAEEFABE2LF

l“%&%@ﬂﬁéééﬁ Sac 2 (3) -
# (2 1f 15 4] BTF) ~ Gup

(%%fgvﬂ-“af"#ﬂg{);_,.i
hE2 VY w2 REPE
ARFTLFEERLANF
L303 Fiiﬁﬁxi‘g s i %
<3W ;iwﬁﬁﬁﬁ

Pz B BmE e
ER Rz B R e
HHEIEEEEY €

P BT BT b 2
‘%Jﬁ%@(ﬁaﬂﬁ

(REITS) ~ A Qlﬂ Bk LA H
EXFRFES-HERF K
?Eli(ﬁf%ﬁﬁﬂ
ETF)‘%@{T#Hﬁ'{kTiJE&$

PHErYEI S EE €T
ﬁ RS |
G2 *tRIA S E BT
FiEagm2 HEXFE
FAER A TE 2

(OE =

’ =L
TEEYENTIY £ ;2%0

S IE T iw@rmiﬂ
ﬁii % 3z £ Y #”f T p

A ;igsbﬂiil#&'%ﬁﬁ‘f’

145




i3

i3

%ww%%iéaﬁ
T hEE R AE
‘0 ji’r,gé‘rrgxﬁé?“*
£ F AR 2

16

cFE 4 Y Ry

4$&@% L ix

mﬁ&ﬁﬁﬁ%aeé’%
B S (2 ) LT b
SRS Vi B R A e
Lﬁaiaa%“%BW%

S

N
S Lk
L i+ g b

—n

¢
i?“

(F73 > B &k BB

Ee)

TEES
Ry
€2 4p B

s

R

16

2.AZYETA DL 2 %
- SEPIBFUEL A
=R

E'F'lf'x':& iif’ﬁ -x 5!”‘,%11;7;—
(1) g 4 srip e gt £
¥ i (drgk

< ® ZE3p Hp 2

14

— 1&%<@ %P (2
ﬁ P ) B ;}Hﬁtﬂ ik g
RpktgiE g A~z Lk (F
ri) o2 kT LB Y E
P (2 2%5P)% @%&
Lkt R tgiE R A 2 =
Lt (5 A -

e A gk
&AL
TR A 2
& o

146




w || 5| TR pALE RS | |w |5 | 0 CRIBBEERT
BEERGiE= BEmAgE s iE
FoRL R
2% S DI L
P F O AR )
Wikdd ~FLFEERL
(o s b g 4 ~ 45 8
PR R E)E 2 7 4
2 WE -
Ok AES IR §:
LEAIpEgEE A2
IR F-FEp RS
AL A2 S
%
16 [1 |5 |GamskEgdidz |14 |1 |3 |GHEpiadugioz |4 4
TREEAR SRS ~pygppogmaeg| Lol
ZwAF o R EE () FTAROIR LR AL | P A
BT 2 5] e REE T E’j}‘) ,If.? F
52T o
16 |1 |6 [~#ad s piegngs (i) Pk
T £ B4
R B 7
#’ 2
¥ o
162 NP @A s |14 ]2 HRATEURE | I F
_ . Ui K EFE e s | T
ERtsiE (G AL R ﬁg»@J%;jgg@
W) REGEHE T BEERRLS S REA
MR rEPEXSHEB Y E—%Q?é_’l#ﬁfr%flﬁ‘
EF gL S EEA PRI P BT A 5%
RELTA ZhAER CREGEEEr LR
PR EDP R EF A
(g S R S AN iR A KR A R
S TR kP E AT
ad: ARG A R SN
oz EP R EHTA R LR A S & E AN
A KR A R che 2 12 Hoe
FEE P EEEETIE
BRLT 2R ER T
- BB
16 |4 gRmAPRHARLLLE |14 |4 GO P EHERTL | E AR

147




i | | & zﬁgiégiggig g o | | OO PFAREEIRT |
B iz BHEENFAE
BEEEFLIE EL e AEEEEFIpELe | EF T
BT P & R R pamaspewapy| s 2V
SN B A R ES AR T N
THGIET LR ERFHRELALEE
FRALAEFE BHES AR LY AR
i A GBI SEPFLM A E
MLzl HEEsy BURFTTAERSE R -
N LA B A - BmE oL o
PTARS R R RFEL Y
(g > R HARAD |14 |5 EWAPEY AR E LD i%ﬁi
ge) docrgrepgsn|y LT
FoORMBIFERELE G 2o
2o T dpm A E BT
pa:e e 4] I
16 |5 SRR AR A EHP |14 |6 EENF AR ERAH | P AL
HFEBRLGR i ST Y Ak A §$Q§
PEEY AR ERF T KE SHELIPHMF |5 2 p
K ,%;}ﬂg{\m“ﬁl ‘IJHI‘%’ BANE I ?°
;}'FI s m;}'ﬂ $c 2 ;}'FI B L
LA &2 EHES
HEEHELEB G EE
A BEAMME S
SR RCE W RLSHUS V)
M2ZEZIXAME &% R
R E-L wﬂgpw
Fdpicn 2 A A4 Y
%ﬁ‘ﬁﬁwﬂm%iﬁ
KETZRELSAAEE S
PR LA ETHEERT
BT FETBLIHLFTD
TCAEKIFESHME &
EBFARER 2 HY
£ €37 & BE T2
AP BE LT
16 |6 ER NP E R EP 14 |7 ggé'auﬁ%n«w4 PR
> *‘%%‘*‘%? P AR R 2L ARG ET P j%”“
$ bR B SR 2 ﬁ¢%a£%w&ﬁ e |
B - B EpRdpy -

148




~ =% >z A ki ETF & AR AA L BEPT
2% 2 ’ _—',;-/;__\ = = 2% 2 ¢ R _\_;‘:E.n =2
T | & | SRTREAEEIRT | F | T | K A
2302 4 iE < Bz AiE
f’FJJ J & ~ PE -?U 75
(Proxy Basket Hedge) (%
Fe T~ iR R S R
X ERERE) A g
EEEPATE ZE L
Fﬁ_@'ﬁ%ﬁj'liﬂﬁ%;}(&lﬁ;
piad Sl ol W
B EAEET & ade
*%$%%£%*ﬁ’?@
PerERENEY 2
ADBE AR T o4 F] g BEE £ B
A0 BE R TR r g 0 EH R
e
(M",!f’fiéﬂzﬁx;}-ig% 14 |8 |2 | 2@ F 24w &4 %gfi
2 5 = l
f_’g o) 1}'%_1 =% )I"é‘ i~ A ‘;7 f% 2 =X )I'E f’; ,F:’:(_F[F:J
l:—%ﬁfgé’\ 4 K/‘?; °
16 |7 [2 |A@i i EEF w14 (8 |3 |2@iaxifhepr o EEYE
PEEERT ALY prmsareehed Vg7,
> A—'z_L /'/ ; X 7‘-_}( . . LA 27 =3 ) =
UM*@E&]{J\”N%?E‘ ¥ s s
JREH H 2 ES MR & 10703033
Ao BES R 12 & 2
£% 0 2 pprl 337 o
16 |7 |5 |7@xgwgmaese 14 (8 |6 |2 @pFrngmasas %?%g
" L . "’“]':":‘L
KR LA B U= O Y SR F 1T MR 2 ig%—’_ﬁ
SR A L SN SRS CES & S % 41
LEBEAERPART AP
s ¥ oxx Q= . 13
S LES SR E LR §91#3
TTP &
f:‘é’éw?;
%
09301586
58 & 2
3 -
16 |7 |7 [#F*»E-23 A2 |14 |8 |8 |[#FwE-raS s | AAET
r = <%
PR 2R EG T W ALE Pugr g (fage | P ea
= 3 oy oo — , . A wr ok , ) LT
%%$,i’§j§_l%@1p/¢ ??Iﬁ)i‘ﬁﬁﬁlﬁ’i\(gﬁ Ki%%’;#g
2 Loie b ARt e i AR E X )2 KA | B o2 p
FPRFAKFTT HES %%ﬁﬁiﬂﬁﬁﬁéﬁ E?fﬁ
A s O ZRAL TR ERE- éféf
' ~ o o 5 7k
) ’ "’T;? 7 =x ”'E’Tl% AN I% z TFZI\Q r;%
R FREZ 2O | L5
(%pbiﬁbié)% EhEF
)7? FxE oo % ",&%ﬁ& g?ﬁ‘}é’:J

149




=
>
Ee
g
&
w}\_ 7S
Bt
i
W
=l

13 = = = 27 \; = 2, P { X~ 5~ & ;_;pﬂ.n*h? o
FE | | SETRFAESHEIRY | A | & e a2 L
2L HiE r:"‘_pf f,]_?aj\,};—g
P F ""“]7" P F 7
—B*;,,\i.J.o_L B =g o & % 41 iE
T 54 T =7 ! * :)/:
FRFEPELEE EF AN »
o, = o ep . |30 AR
FL‘E» F'T‘:"'ﬁg‘ﬁ—vi‘i@ N
- T EBNLE 2o
(M%’ﬂ@%ﬁwﬁ# 14 |8 |10 |#F3iE- 2798 74 %Eﬁi
. ) I A
%) %LJ%“F7%@’%@h,5,Zﬂﬁ
WHOPF FRPERD [ o
PERIELZF AL
16 |7 [13 |[#HFRE&LF/F28 |14 |8 |15 [HFAELFZBE2 L
£
A

-

= e T
= W

By comy -« W 1>
N o S H R

F

»
™

b

"3
10703270
25 L £

16

15

LE i (B)EF S
)‘*En)& F%_—L %‘3_;$%F‘ T i< 11;&
EARAEEZFTAREZ ]

221 a?*w%@)
*g%g- oy ;l—\vé 8)[; *g )& F-E— HIT T~

R 5
AL )

> 5% p 0 BT At
Fiozeam i (B) RN R
MG e X W (7
SPFF2RE (FRH%
Q ‘& z 9‘5;}: 5 BT
%ﬁ}i&i@)é:ﬁglﬁ
FAL B S T2

f
R SR ]
£

s

¥

Skl A SN S
R E 33t G

A

kBB

¢,

(RT3 2 1 &

Ee)

150




Ei*g B ;,:’;H)t’fg /}?_—,—\ p:\é
B2 N RPERT P
1

#ﬁa (Nettmg) ) )

ﬁ?%?.ﬁg‘&;}?:@i;i% 14 |8 18 |HFWABFIHRFTRE (PiFV T

7 2 — 2, = A /. ||/’:To

EpF S EBERY ¥uwms Hep 3 @iep| 0 F

P 2, .
q_IF’:FL ’

HFRE- 2PFF R |14 |8 |20 |[#EFwE- cpFEmg | B ES
r =R {21
. S PR e 4= 4 :J[-/\\'\':'FJ‘
A¥ L e E N2 g0 RN - RN é;?@_
LM E P FAREAA o EAREAREETA | 2§
EEFT AR EZR A2 BEzZE AL TR AR ?f &

5
SoREFRAELIGRE WATE T B T
AN S al I SLE R 107 & 8
. e s e " 3P &
REDRTG BELH D oy
AL . ‘ ?’v%-i[}t:f‘

£y 3 t}:

10703270
25 L4

I,QT-;TO
L AR ET

(Pl > BT EAD |14 |8 |21 |HFE- REFHHE TR

. I

) G EL LY o

FE)2 ML BAE | o &
bEFANE2 A |TE0

b

W
% (o o | b e
@ .
e
o

b
P
o
’
N
|
“?‘3
3
T,
)
o

(w,

(%=
5 )2 8% 3 FAZE
GRETEFEARTEE R
2P A2 IR FAIE-
e e RS Y
> 2 ME 0 A FATE AL
P (dog 2 Xdp s 5 88)

Ty

i AN L &)
—ﬁ’é’\—i’L" I F}F—”hlgl‘—v

FERPBELEE €T

E - REBOUL X

T

_L

£
@ﬁmwggwyﬁﬁﬁ

£

A

(Bivg - A s e A |14 |8 |22 |HENE-HEFgpn | FLeo

151




G| % | 5| EREALREBERT | | | x| O ERNBEEEET [
R NIFE> FEEOF R R
¥ ARBEPN EFEF TR
RERE ST F2 F%E
Epledi 52 B e
FREAAEEFTAGE
2P AL R A B AR
RE & w e BT ®E P
TR EREEAREST X
ﬁﬁﬁfp974f
16 |7 |20 [HFE- LS E |18 |23 |RFWE-Eefpae | AAET
AP e PR ELR R RPN P B R REE EF@F%
BT WALE R SAFAAMES L R E o &H
WAL FRE 2 PR 0 WAL R 2;%%
(e 2 Sdp A 5 B)# = S EY TS I BTy
ZXEFRIBIFLP A2 A SBIRFLIERE e
SO WAGE AR EET XA FAAHE LRI 2
é_fﬁﬁi—ﬁ/’}i*%f X Tz L BAgiE A A
ERAEFESEF AT EETARELF A2
AT 2GR LI BLEREATAS
Rk 3;‘1“5*”—*'%‘2 ﬂ?’ﬁi‘/@ﬁ@;éﬁgﬁ
BRRT LG RS
R RERULF
16 |7 |21 |[#FiE- plaetd s 7|14 |8 |24 |[HFiE- pldatpips e [ B -
2 EERERT AR 2B PR ERGS
LESS 2k F- kN AT A G s L
MEPRELREERS L B A R kR o P
REF P EIREALEE PR FREATA A
FARELF ALt @ R WA RS
RERSBHELEE G AAEEFARELF A
IEEEAC RS 2L BEEEAATA
f#?f":’ﬁé" "‘i:‘f»&uj’ﬁ; h: ’/B&—J’;\}@Lég;_ﬁ?g
PrB LT 2 gE R
R - R B
16 |7 |22 |gm2petias2 4|14 |8 |26 |Emadptzigsag |kt

3

M
D
(w
Pl
&~
1~
=
e
Wa

>
NG
N \‘i‘a :\‘Tﬂ
tﬁ ~=h

B

e

kg

Er S 3
< N

R

s (w,

.
|
ST

=
M
T4

152




-

Y ok
)

# >
iy

el

e d

Bl

£
'“‘-;-.\{
= g

S
% T
3

T4
N
w5

a}*-(@ﬁ

A
R
o

B e
k[ e (=
s
)y
A
Vi
™

S
o
&

> ml

!

7114 |8

)

W TR
i B

1‘{_\* \\El\ Tl

<R TR o

= #

ZABARFTREAEL
X ERE TR T A
AR ARTREA L
A EF S
PNPREE i 5*%‘}*m;}ﬂg{
EFPEFARTI HES
SEEEVLENE LY

TE ol b

m;mlt%m%
=%

o
~—

HW AR |14 (8

=114 |8

7
SEEEAD (14 ]8

153

ol T N
- N de

-y
N
4 e
4 - b

a

N VR

N

ﬁ‘é)’s paY
—_
41

e
e T B (v

e
‘ﬂt\

b

Ay
23

_FI;& < \?{\ >

P T PNV -

(v - WaTmymy et
o MR N N

=

=

—H

-\
oo

N
N

B

S

‘_N, ,?mﬁ'

[

-\%& <t 1%\:‘ N

=

JQ, - }]\W}}m}§mﬂ

= o e o
o MR N Ny




\

Lo
4

§

= R

N

%

® R

-l

%3
— (»x, FN
o

O

= o %
Bl e

e R

N
N

!
N
by

!

=R W

o

i g
3= w0

HOW R M

Nm

JRSTE

a |
—h
=
»

T,
-
2l
O

‘.4":"
»
T4

)

>

AN IV Y1
EXFHERF L
AEAFT AL
EA i 2
BERF B
PERE SR 3§

).
“
Ny
*
—~

v

o

o

=
=

—~~
~—

B8

i
T

'_‘\i

T,
4

=0
]

N

{w,

o
k]
!

G

o

©

e

5B 3

-l

g

PR

2

F=h

—

<

R S Ry
-?’ E Tﬁ& —QT\\. ‘%\:‘ é'l

N

et

o R« Pyl e
=N

DI e e 4

)

=Y

Tl e B

»
N

— R
& ¥ TR vewt x| o 85 W

S = R T
PR O Wy o

—
Nej

2

(i
.>\_ \{=§ .

R

e

=y — i?: mt\\'

e

N

Wl T R A e

RSy (Vv

WO o

4 o

>
N
>
>
»
»

.

~~

|\r

N—
#t

~~

=
st

n
g
Y
o
N~—

N
N—
|

N

~—~~

’

fox

-
|
- 3
|\\\ n
I
L

~—

S
32
3

—
N

=
~3

7\

=

»
»

7N

,
—~

L
|FI
N Y2
|55

X

»
~

NB

L b
,97, ﬂ}

2
S

%?';;i‘l?(i\\_/
-

~-.

N
N

—

|

NN

1y %)

~mie Tk‘
a0
q‘:t M-

B 2
0%

R
g

o

>
[y
i

o W

ok
|\r |\\
NN
Ry

o g

o‘?«;‘-‘@'w

NN
N\

-

o
fon

~ o~

ﬂ_
s
o

—

?\E
f«}
= (\x.

o




i3

(=
1k
=

Tl g0

3
N i
e

) Nes!
y=

EPNY
NS

T
<

i3

>
™

|\r

=
R

N
¥l
1"
NS
“
ST
Pt
=
o
=

)

T4

R TR

o«

)

>\_
o Ay B » ok
e

Tl
N
T

3

A |4
% [us]
M B

& g

I

= E
= e
X g W

3
=
T\

&
(w
[

KRR &)
o
&

-«
-

N 7%

%

2

—
(14

—_
-

-

[

=\
S

i e | R

B |
e

o [T« Bt by

CIN] \TH?’ 1‘\71. (\3,

—~
=
=

—H
~

15

S
et
(g

évm» ‘?ir"
Fi

k:

e

(\x

o
Bk

b
P
£
b

C
et
A
?m
ol

bl
b
I
kB
S

T B
= e e

(Mﬂff)

15

Gl I e

(M“,!f)

15

155




i3

W%>

15

15

oA BEE Y R
%?%%Nr 3

ii%&@mﬁiiﬁo

W%)

15

¥ e ﬁja»]&:;’; L
BpogiE a2
i~ ‘Q gtl PSP ﬁc

%%ﬁ@ui

s

4
id

LA TR N A
2 3R Y

s

ki
1;;aﬁ.(o 90%) 2 1L &
PRI E T AALAE
‘;55145{5 Lide o

iy
-

2P 2 AP

f

~oEy

H

~

[k
&
g0
jpua

N
N,

PAZE Y BH e ok
REp 22 pAmE

B s % AEgELe ik
I
%—ﬁ%ii%ﬁ%w

o FAR A S S

ﬂ;t.riﬁu!%g;'%xii\ﬁk!%

EFAREZ A2 - 2L

156




s | 3 | A ;:;’i ?i I'i—: ;\‘ fi:% ?F;;_ ’E\T%ljtg_ s | TR = i "P/"i}i ;“?—3} 5%:% ;ﬁj‘,é’\ * ? L
523 i~ I < & #j\ £
A 0 I D F 2 AR R
Zie e
18 |2 hEWE WL AR |16 |2 Y 1‘#1‘# 3 A i;?i
j\ﬁgéfi?__l%'l/ﬁé-&p j\ﬁg—%; l%l@—q-.&p élg%ﬁ&
PR BT 50230 2 TP [y
Fod F@ o Pdirp Rt Fod LI TR Rt #“’;fv’—z
Bop kg A TS ¥ LN FEY 1 T
PaREe e Ve oo [ F 4R
PEFEiE]
Ak L Al s
rAEEFTAYEE EF
o 2 ( %) 2 v
Fode b B X B AT T AT
A AK.dgmoa?
EP R E-pAAES
ZPACE Y e & e
G EE S
* ]
FLAR | REEELYE I T
1911 A gp A 2p (54|17 |1 Ahbprzopde p|RERE
PlAz > X FABREATD R F AR RRITOBR iz;;
Bep d 2 e L3048 Pz 0Ee T3 | 2 o
BEFRAZNE B P FHRALE GRS N
R T2 ALHE > L E G -7 ﬁ_;\ﬁg\}_ﬂ‘if{7f££ﬁ
FERERE TS S B HER T P LRy
CELEANEE S S LD Y Y 8% S T
SE SRS OB E%Tii%ﬁf}’i@?}mi
B2 PR ELE FEP LR v B
AREACGERERIF W LR B
BiTa B we oo g 2 H AR N R g
BEEREFTETL S L;&j&x?"ﬁﬁ%%ﬁﬁ}%o
EE P EF RS EEABFRE £ E
R w2 B2 RN - o § v
FE T G R Pl % Z B gt )2
R A L R LS TR
FEARTFR-AE T SRR ik S U
R g w A B R SEUPIEE R R
2 X G H ek S FREF VY A

157




P2 %w,g@@%
2 PR IR O P ORAE
FRERPAGF I REZTR
P 2BE L A
ARIRER e L A S

FRENT RTS8 1T |2
HEPR A ERLF

Y R v AR ELFER
EZRrRAbE-d g
PREwp- FEP @

R R RS 2 .

PAL RS

Pov ot ALY v Fir
2R FEFIFE R
e A E =

4O ik IR PR TSR
B A:L
EROPEAFREE|1T |3
BELIFHEAALERE
BEFrER LR DT
e LFwe i
wEFF o L Ry
TEMRZFHoALELET W
TR FELEEEEE A
Ry BB FARE
S LRSS 1 SLA

158

=

=%

R I VK
o b (o e

(\x.

2

e |on R AY

~.

b
\8

PO e

e
)

Ny

(N e o




w7 | & zﬁéiiii%gﬁg'ﬁg % | & Af&ifééééﬁf w
BEZYgiEe RZ a4 rixe
AWM EF Az X Ed G
B L ERN 2
AR T WL HR A A A
AEFA-F v LT ik
FTOBEP E 2 R o
19 |5 ARLELEEREAT Y |17 |4 AR L LEHAEZE AR W igfé
N AR R AR PER G B H LR g{g%
@ GEFTREE § BB ERMOPREEE | e F 0
R & BT el R ke Ey |7
CESERN W-RtE E LY A A& T
Kl = LAP BN LR REL - rRBEAeR
Wi ETHEE 2 W ETRERE G 2 Bl
TT PR e B AR SR Ao B LS
R SR S B BRI R
- i
19 |5 |1 | BHEE e xz@5dse17 |4 |1 | Hx@genk2zEgyyss| P
LI e St A LIRS T St A R
N SR S - il S RASEE CEE CE ¥
2B e EE 2
19 |5 |2 |2%dEvlMe&2EiH|17 |4 |2 |2%8dFvhse2gmy |l
PRz BEEP S Uz BEEP UG
LS THL BES AL PR G B ES LB B &
I RSV - g A te By Ep Lo
& e
195 |3 |BEALZAILAAMY (17 |4 |3 | BHEALLfILzpME DFYS
v AR ETALSE v AETALH s
19 |5 |6 |AsEHEE2HE%F |17 |4 |5 |A4 %#ﬁ%mé$@? oo
A B L AN L U R ¢ WALy el
Nﬁﬁ Tmﬁégﬁﬁz %ﬁﬂ%wﬁﬁ’ﬁ%ﬁi
@ BB - FEa @y e b
B o
19 |56 |7 |ERaPi%dXF 4R (F734) ﬁgii
A ARG R §F”;
B2 FRoAEHT E 2
s Ed ge o
P A 4 R R
Mixt2s 23 S A &P
WHFLE NALE 2 ¢

159




i3

i3

F]’;

19

19

(375 -
o)

—n

¢
i?“

Y )

19

e f.‘
R AR L JIERS
Wﬁuﬁigﬁa;iﬁk

ﬂ%é$7ﬁ%

T3
LA A %iffiﬁ

FED SRR

A e L R RAREY Y

BCLLEES T %

SR vApoogEaF W

PRHFrRYE LS

%ﬁ“@%iiiﬁi%
¥ o X F AT B (T g TR

W (12

160




os || 5z || o ;;{%2;}1%%?5{? s || 5 ,é’?k"ik%‘?—i"lz%fé?ii\ﬁ? o
Ly BEX g i
S hh e it AR
& F)@ ATE A e 2 (TR
SERS TSI YEL .
RIR D 2 ©
19 |10 hAREHT R ER |17 |6 kTG AR g iﬁf%
2P E WP AN B S RpXEFAHEIE W _;;;F‘f‘;zéf
Eppodpom A& B X FRF2 G RIEL | 2 o
MR FALREA L FEPAIBYEP
SEE NSRS+ S NodnT A h R R
BES NELBHdE v ;‘?i’%“ﬂ’\ipcrmlﬁi
BEILE A RHT TR BLFEEREHS EH
f%i;%ali‘%g-#« j;ugrkbélgﬁ . %—\y\,ﬁ%qﬂ,%g 48
E?e:%.‘jaﬁt[:a:\é.ti‘?’m' V‘j‘%‘?‘l%!ﬁé;ff’vﬁ%
FARwRB &Y 4ok P R wicE SR
BARH A2 B 'Q
%df’}i o
(Blg o sz AA 1T |7 LE AR w30 ¥ §§§§
i) BEE GNP ;%éh
BARLLY U m A & | h2 e
L HE r g 4o
BN RXEFAHEINERXE
G2z g RIE2 X - §
A BEEPP oFEE
X 5B A o
(i > H s &0 = AR (17 |8 E@oPELEh MY ii;i
) %ﬁﬁﬁ$%$£¥@ﬁ e
FrEir A £ LHHET 19 iF %
Pk 2§ v spmyey |10
w%&igﬁ,%ukd@<wf7o
BERERLFHF WL
BEFE A E AR ET
Ao f writ £ P kAT
SEEP LR
19 |11 GRXFEF AEHEZNIT |9 SENFSG ARG iﬁié
LS I SN NEF-MAFLAES | gl
Ao FBEY VAN & - TR RN | LEp
TR ERCH I apny EBEIv N AL | D F B
T g g P A 5 @k dot Bz |

161




i3

i3

19

12

TR T 5

1%@!11% R R Uﬂ%«; °

ol
4

®E o

o ?\Eigﬂra\\

bk 2
E

(g - £ 12
)

EIE kB R

A LN &
S %

=
- By

o“}_{;;\

w%>

18

N
[ oy
A
k!
o

e
o

@
[
B

N

N |
g s
gl
: W (ﬂ.
T e
Ve \?‘\ e o h‘
N 3 lgn}- ﬁ-

-

PP

R
e

e
Fo
(H}

(\x.

L

3

s

i
N
)
I3
e
Ul
>
rrdl
wi)vg

[N Sh = B f\‘}g-&ﬁ@ﬂw
U

° (w,

Rl

w%>

18

. |4~ v %) pi oo
. N |
S

;
HAEEF RPN T A
AR 2IRE WG 2 -
PEP ORI EPLER
FHE 2T AR B
FERr oI
PAT BEEPP BHE
il Ak D S T
RS VEE I I,
v R £E EFRA
Zomb B w Ry
R F kRGP E
v 2 BRI
S

18

ZELV R AES
- A ELLEY - A
F2 AP @ int

162




B gfeadn (522
Plde> w B Y 8 w2 8
=
3

sl § v 2 ¥ g
F 3 F Ak etk
AFERw s B (3%
AR S IDER &
RPN FIERY GHE v

BAEE2FHRE w2

HRS A Had o 2 Y

e B EN SRR

CREEND Sk 2 A

P 2 plids - ¥

RS T PR TR R

il B AESET

st
n>\_
N

N
"
_r\
B
jud
s

5 EIE R B D

"
)
"
)

>

P

;L e _\_,

[

[T N PR O _\,
>
o

~ 1SR [ R

b

—~~
She
i

=

ot
[N

2T R BB

g 7
N-{
=+

\\
e —y
...\

2

A\

(v e e




BFEATERA S BHES R (RT3 > H {2 49 & B 3B
PN E RS R o)
S R, w%iﬂ%4

Z_ A"

R 2

ABE® o RY P
N S e

=
B
1A EAEZ g - -
T

e
>~
o
= | Wa

FHLtw 2 FEp TR
E
i
A AR ¥ o (RT3~ #6  ix A 3
B
ﬁigg\‘;—ﬂ*&i’j\%fﬂ‘f’g_ (;T”Ti%’—ﬁ%é'f'}’(;g'z:ﬁ’;%
AE v s Em P o)
GES R ES RS
AR A -
graE B THEL
%]f%)_l._‘?::? ﬁe‘gg_qlf%ﬁ (;T”Ti%’ﬁ?é‘#;@fﬁﬁ’;%
AR YN T EL BT Be)

7 R ist R e g (373 > HEHIEZEBED
$£@%ﬁ%££ﬁﬁﬁﬁ )
wwd SRR AT I

B

PrigtyE wn iy g0t

(37 > 2 8% & A D
\%4m#£€33€3¢ﬁ‘?$> 5
%4
FATiREE R ow Y (373 > B 88 & RB D
HHERH P ¥o)
ii__
P waerfia 7|19 |1 ERNPHREFE2 64 ig;ﬁ
o2 & . 2 BE s — ¥ &R AR TE
F‘* ,i %7 _% g LI} —F]— E%‘ET’%H‘B i’\ R —% —7!1’: ; ;—r
4’pé*TNE—%i- FEPAY ERN R 2
W Fe o T4 L

164




< >3k R ki ETF &
| B | AR FRFEAEFESET | F | B | & s s L
BEEHiE =g rir=
20 {3 |1 ﬁ?%awﬁa?£$¢ 19 |1 |1 |[H®FHemMasrwgs |kl
L R ] 5OATS RER Y Bt e d
A b R 2T I'E‘» ZEF) G R @il 5
Pzl s
20 |3 |4 |Afhsuapprgpigs (g > H A EAn 2
GETE TR o) N
IR R BEE L T 2 o
HiT¥ S
20 |3 |5 |E-§¥phiiz i (378 - 2o xaern | R
ﬁﬁ&*¢»ﬁé%%m 5o )
#ﬂﬁi L E i 20%(5)
20 |3 |6 %&ﬁ%ﬁxﬁgéﬁ% (378 > e mmepan | B
1R chdp o st B b dp Hodk )
2, &
20 [3 |7 |FREME Y BEAFT w19 |1 |4 |7 &AL v AR igfz
Forr B g b AR FEEREN o B
. s ‘_i:r[ljo _7;0
20 |4 19 |2 DT EATRI L AR L R
e g2 FE RS2
o FER GRS
ST ES TR LN
o d EfRARpA XY
RS AN b e E =R EFD
IR £ F EARE 2 7’Ts7?§B% R
LHFwr R LGP
TNV
Hrfri kvsi ¢
WH 2 e
20 |5 i A E % - IF R R AT iR (Fr3 > 2 {84098 & B¢ &
FariE

%%@%ﬁgggéa
B LAY HEE w
%&ﬁi%W%’@”Wﬁ
tEP2A-FEPRE
Y N B
EAREY g s

Be)

o
ol —
4

o

(e e

165




i3

i3

E‘jﬂ@”%VMQ?EH
Erdg iz ¢ PSR ow e
0 R T B PR P LR
A N A N
B EA AR ERLFIRE -

20

kA EE A RS
DESATAELPON S N I
FodeA KRR R R

S A N N
FoRMRREGE TR £
Ei.@ﬁw ~?&ﬁ'

(378 » H 5355 & B D

)

20

me F'ii\'% i g%-\%’?lr%i
S A i A i@@g
2R x% £2 38

ﬁhﬁ%@ F ﬁjg

19

b

PR &I gt RN & B
B2 E o BRARY
o iER TS

7 o
~

&

»
>

gt

G

ol Dy

&

o I

L
A

o e Ay e

._\

il
7%

w | F
Ko

ARAEEFTANEZ Y
i\zl_d?,agﬁ,]% TERES
2P BB FL RIS Nk
RS R & §
PR TaERT AL
Fﬁﬁw%ﬁ-ﬁﬁﬁJﬂ
T AR FEEALET

I s b TR

166




i3

A% 23 A K@ EIF &

SEFTRFAAERSIHT | &
REENE

BEPT B2 TR LBA

(“‘Tﬁw
Jrv\w
%ﬂ\\:i};
\;iﬂt‘;ﬁ
=0
13
&
g

,
N

Tl

s

wmm%%
*Wr¥

N
B O

B oo B REORROW R e
>\_
>
M-
wﬂ%

=

R
v
E

W

o
%3

-l
A

=

b
\9

o

La e

2
(ﬂ:_?ﬁ-_@
W

W
|9

o

2
%’ﬂ%é ok gk A oA
AT AW T‘ﬁ,g%: - ¥ £ 2 s 5
Pyl Grhp)o 1 7
Ep Y oEREER i
L pEE S T80 PV LT
ZHRFATEETAY ERFACEETAN @
B o
L *

At B PN

T
TR R H R T PEE
"‘ﬂz 4 ’_‘Iiff\—r ;IJ 2L 5,

LE (KR E)ZE 535
el AR A L N S T
B_p F OB OF
(Bloomberg) ~ g5 AL F 2

(Reuters) B~ @ 3 F #7 & |

b RFEE RS TR LR
FETTITE
o B L & AR

~

SN

Aeni 2 FBEG 4
BHREAA L) SR TH
Pl bA R PR ol
PEm AP A M T
21 (Bloomberg) ~ BFALT
2t (Reuters) B~ B 4L F 1

167

Nam

e

A ~mde (.;.\}
E=

[
Jo g Bl

b e B
3«}‘ (“'TE
) _““\\L




~ % Tk A ki ETF &

ERTGEAERILT | F | A
BEEQE?

R S R

I S N

L o T A T B

AHFLEAEFTAYE

2
APA AP RE oM EP
ﬁcaﬂ%%éwﬂék
At P HF2 B EF
B (i) R4

& %gmﬁﬁ;ﬁ?

Az 2ty

J@;
A
3y
ok

&

i

5 |15 [
R < |l
©
Bt | > {mr
e

# F 21 (Bloomberg) ~ i3
AL F 2 (Reuters) B~ @ 4L F
MERE R RES ST
2B TR RS IR
PRAEBHIEFUTE
p i B p # B F A
(Bloomberg) ~ j&i5 4L F 21
(Reuters) #1 8~ {8 2_ £ 3T Y
EEE e TN
i

2.8 f kP EE YT
[y S T A
B E P 2 BT

a
\=3
(R SRt

o {ﬂ,

3

}
>

Iy
N
T

0

168

[

e

=R R o))

A

~

F el T D

RA g W ol

SRR W (R 2

o by 3L B b b
i g W e (B -

Tl Dy
gy




~ AR A RUETF AL AR ERERT

ST RFAEREIEY ZoiE g ks
N E i il

AREFAZGYR - L2

RS S IS T)

O

LIRS S R

K?\!o

ot

N

F

I

Iy

=\
N

|\\\

B L L

@ ? f?r ﬁ'*s'{‘ i®

E'i‘i S ﬂé&‘%“_L
G E A 5 0P ik
ggwéﬁﬁﬁﬁﬁ“*

ol

g _FU\\‘X
e
S5
=)
ol
b
©
e
_H7
=
EpAS

$’ig§§§ﬁﬁ;g

¥
N
o
iy
-+
=
ke

BEFFRET B B
EBE SR AR FT
L/iﬂ ,Zkhﬁ%ﬁ_‘ﬂé
ERE R PBHEFIEE

,
Iy
9

s

,
o~
Iy
N
A

AEQ2Z B A A b2
3L HE

TR PRy

—.
W\ Pﬁ
Ko

TN T

R
AR
o #E o W

=\

5

N
~

4

(‘F«}
Tl

o =t
w7
oy ‘>“
a\\

v




& >3 A ki@ ETF # AR AA L BEPT
2 5 5 = A5 ao N e o 5 7 & pE 7 o
G F | B | ARFEEASEART | | F | k| SFEETER )
R NIFE> R3e& G kiE
A EXFHRFRE LD S0
o ARH L = °
25 |1 |5 | A& &g AR |24 |1 |5 |*A&EFTAFEHig= | FL o
EEFT AN ERTZ LB LB E P T IEE MO AT
¥ EP THEMTILET PRI BAPE SR OP R
A SIS PR A2 E A KR
R LE AR AR FWHE £F N AT
(>N F o X v .
ﬁ;gggﬁli+]ﬂ, 15K 5
25 |1 |8 | HFEA gz AR - FED |24 |1 |8 |XFEAgHa Ak ogEmy | PFF
, ) g2 o
?éﬁéﬁﬁwﬁﬂé# PR A SRR
or @Ak 2 S ol @B FES
?ﬁﬁﬁ%%%ﬁaﬁﬂ PRAE R B ERE Y
g X 22 5 Az “’”’,‘JZO
R EFIZ &IrE R ETIZ Hir
25 |1 |9 |dadkgipx gk A& (F75) iﬁ#ﬁ
. e £ 9 irir
TR RRAAELR ¥ p 4
FAREE e A F 2 o
Bk b gk B4R cndy i
AoAREH R F S
RN P N R
IR LIC-I I - Sl Wil
chidg fic2. B @ 4 Bk K
g EH U FR2 ik
FREEGE 2 A
25 |1 |10 |2 E ¢ rkpir d (7)) oo
N g B
25 |1 |11 | A4 44 3 Rz 2 (373 fot e
b Ed o Emmm o Pkt
BERG2RE Y R
L) -\,%migggngf;/;
o d BT R
PEHRITB GG IIE
ﬂ’f?ifﬁgfﬂﬁ%°
25 |2 tsxmmpn | B

—

%@i%%ﬂl%?L

B AagEI AT g s

PRl iRgE LR

170




rEH2Z BT

LIRSS
WY HFF RSP Az

- j\%fll‘?‘—;@: i'/’/:" d‘%fai/ﬁi-’%
AdEgzgpEAd RS AR A2 FE A gD iéié
2 . = N 4= ;4]/—;?"{‘-*?
PHEEzZ EBOP G A PiEL gBAP R | L
s /" é
K I ER - E S HF - LteiEy - B |37

A% LI EY - T A%tz EY -
(Z)Ha% (2) 2 T ()&% (2) 2 HE
Pod XE A ERARY 7 Pod X E X ERARY
Fapsafgres s FEBshd R
ERSRTEEEESA HEERTRERESL
EFREWELSFE L - AR FE L
AEFFBREFAT O AEFREBEFAZNF
LIy -"B%(2)F -t iEs-3% (2)H
A% ()2 Ed B A A% ()2 Ed Bk A
o @d FEAEEY o o@d FRAEEY
WAy 2 A8 R B iy 2k &R B HAR
SEFEPAL BEEFE cEFEPAL BEFE
PRSP R A & 2 B PRI R A A O 182 B
I% o F% o

s § SRR I A iR FE AR gy R
: E B AR AT A FH AL

o iR R AR PR
1hfak@¢ﬁuig¢
fAs AR ET A F U A
é$7lgzz-’vi~%—,a fs 2.
Flarp A dpom k& R
Wi R E ez v b

Bi%A &R E A E A

$7IFZZ"T;¥5‘F y {5 2 AR

303 Tzﬁ$lﬁ'—?v}§§f§‘$;~

i P ’:ﬁ;i L DA
= 3 AR A e

A B

—

——t b= (xx‘ a0

Ry 3h a0 Ry

R T

0wy |

Z_

2

A A R R A R PEERFEAIERE
EIE ) A DRSS IS ¥ :

171




*iiﬁ%i’cﬁ%}&iﬁ;ﬁ

T iz 2L 2 L=

PN T e T
EFEVHEE L T A PSR S 1 Soa P
REl BPRFeRFRL 1%&4\,;‘—;5_';%**7\{;;«}—&
R AR E AR EX NEFFRAFD Yo F AR
FiH Rl F X FRE BABGEZ BN A
i?igﬁiwﬂ%ﬁﬁ_ @%@ﬂ$%®§?§$
ﬂ*ﬁiiyﬁibiﬁ TR I
31@‘ﬁaﬂ o %Eﬁ}fi‘i

F
AR EFE R SR AL EFEE A RFIAR @f*é
pa Py . A - Py v A - _‘.“]?’:‘L N

R UE L) N N A2 A Gk R N8 2 ﬁ%%%
'J‘ill}" CARARSIRT I 1a8 < 'J-—-_'l;{i‘ﬁ'_,i’éu\ LEIRT IR 12 < =
A o A o

Bt P o P %
(M%’ﬂﬁﬁﬁ&ﬁ% X E A2 FE AR RE
i o) patcpde 7T EFA R

a}ﬂ‘;? F‘E& I/ﬂ/(—\’i{’

RES U E

W

AR vl &% A
fH o pEr R ELHPR
mpA I ERZ AR

¥

F%aﬁﬁo @R e
— <2’ 2 o £A % BT A
= XELER = = X &

S HCH b g e
%&uﬁkﬁ#fwﬁ?wﬁ
oA

s
ot | Bk

—n

S5 R BB

~~
She
o
\_/ﬁ

%

o dedt K B 0 Y 4R
T R dp B S A B
GF PSRRI 0 P
ﬁ&ﬁ' E R AR

ST R B D

N
She
_f\
- &
pijud
[N
.
<

R LR REG G
B ¥R R %4 Sy
B B g o g A A
(- BEEE NS FEs

Ji P STl o L EH
ErE 21 ok E okl

~
She
_f\

W BT ®AD
)

8
o

L B

T R e
CEEN] \TH?’ 11‘\73; (Q,

&)

s
< I

“N ‘a‘?
A et

4

(\x.

&

(¥
DR | T - B

Tl 2

lud

=
N u,{

B P—.

4

| e e T




BILEgiEz el
dp e o
29 |4 A HE N (C)HEI (373 - # & A | FLeo
(4 ) 2 i - 971 7 |3 o)
PRt dcik I R
% L RsEL A - fRh
¥ - HBENLHERED A B
B ek A T s e A
gﬁ@i;w&ﬁ gg
oo s B W g dcdk
B A JR ”“l**ﬂmiﬂ
¥k o
29 |5 g4 =08 (5 )%3 (373 > e mmmpn | P
¥ (L) iE- FoEE o)
AR WA S S
A S S N
£3 & gE T AR ey
B F Ao * p oo
29 |7 LEAGHLAFLEE |28 |5 LEA R RO RS | PP F
7 RRE N R R TE S 1 T R
REAe B EXZFERFXE FEE k- s 2 -
EH - A2 - IREAOROTENR X
XEANR -TEIRRE FAZ AR A2
A2 e iR e A2 - - R R AT AER
bR T T IR P AN EA R
EorE AR TR L R E S
E e Fe
29 |7 |2 |#r4zH; 28 |5 |2 |#kAzHo frloe
Pzt | %4l %zt 51
31 |1 AR gz - EP 2|30 |1 i&ﬁi—h%wéﬁ\ﬁ fie & & &
A CARTAMG L A AETAREL %gif
FEEAAEMBEL 2 o SN VT R P
(TR BVE O A KCEARES) SRR G Rk |
A el L T B Ak AT T oo
(LA NE I e X AT HE - L - 5% -
FRT2LERGFRE 2 ERT2L A RGFRE
FTARE A Ao FTARE A o
31 |2 AR AT AD H W |30 |2 AR AT AL PR S | e AR
FEEE And gy Ty L

173




i® | B | AR SR AEELK || AR . . L
BEEZAiE RHE Ny AFE>
pE 7~
B bR gt B p B R RN - Tqﬁ ]%glf_
s b o e e " g | TR
ByrEpwa-§¥Epe & R a— L Y
TRERF T I A RR Pp oo by B PF | mF L
iirTi‘lF%fZi’é% - Z ﬁL’r%}.%i_j_—’__L ,E]vjlj &.’7}'#‘1
e | . |
e B2 % B OF o# & B TR 22
(Bloomberg) *7# #2_ > 7 TRz odriag @it | BFF R
ZE A<
NI ok Wl XN BT ?;;@
o Lo .. oo
B demEREEE TR 2 fedg g Lo i
(Bloomberg) #7 # i 2. &
R pE R g A
F 21 (Reuters) & H & 2 |
méf*é?ﬂ%ﬁ*ﬁ
PIE oS H-H
RESENISSF B ERE i‘:@l
Fpopl kT e p
7 2 (Bloomberg) ¥ 3%
- p ¢ EART e @
BHFITT I Y A
R L o 5 A
FeF Lo
31 |3 AAALTAD EAKE D (37) F o

Fd o iR R S
ERCRY T o e
Epw-gEpd FAR
PFRET £ P B dRiT T
Zp Y ARET e P
2_ %1% F 1 (Bloomberg) #1

Hz prRobwd Fwk

L E kg o dem E BB,

# F 21 (Bloomberg) 74 &

2SS Bl iR PR R

#H 4t F 2 (Reuters) & #

LR L T

AT 2 2T R R
KN 2 oot 2 BT W

i B BT B p
B (Bloomberg)sz

51T - PEARET S

174




Jv
"

P N
UIE 1P A

>
-~

Jit

N

9

| )

OTEE
%)

YT

Nud

—

¢

T B o

HIE kBB

Jp e =

—n

PRIt

gy He s 4y Hedt B

I kB R

& 7 & - ehdp ﬁx’ﬁ' i

—n

FHOHXEA

o

I kB R

L
e g 230
oK
FA 7
= A}fﬁa o
ES
£ 3t
£ v
fe b oo

pe & 110
£24% 23
p YRR
11000502
36 B O

i?”f7 o

R - K £
Agm

e

& F ixir
2y
10

Aot R AR T

A LB o

2 P B o

3

TS S 3 S AR S e o

Ne e B Sh b g Mt
%ﬂg N F/‘E’% Wb

o AR SRR IR 2N REE U o

> W
)
(w, ?‘E

&
.




SRFRAABHERT | | | x| P ERMREEIRT
B giEe =y rixe

Sy TR P ER ES VSRRV R LRy
TR R w i % T izﬁ;
PEREY R &Y 2
A N N
E B2 RPLHY B

He 2§ BREF v
Y%
ERTr Ty ANy g 31 (2 |8 |HwmfHMEi kg |FLE-
A AE QRTINS s AEZHR LGRS
R Y AR T PR EREBHERL Be
3 A TR 22 % o
H@E 4 ,’\ﬁiiﬁ(ﬁrﬂk 31 [2 |9 |Hu@dxp2dTsq (o e 110
g 23 hmsAg E£9Fy 23 BRI AE j??gﬁg
ﬁwm@ﬂ”ﬁw@4ﬂ¢ SAMB S RO EL RE | F ¥
N LH B F e | 11000502
EENT ié¢%ﬁ* EEHT) - PR
A 1F AR A W
O L S g “rimﬂ
BEEPE R N A S
PR T3 E AR
R A & A
%aﬁpgi%ﬁfiﬁ_i’é%
AR S A RS S ol
B & IR 20 i B A BE

(Tracking Difference) %
£ 48k
A g E A pfef [31 (3 |1 |deregE s sl iﬁ*r
A E 2 H 4 A LAS R EE 25 Ay T ;‘,FI;’LT
S R LiE S REAFL R LA e |2 o
L£EARRE BT A LEARLE @G
RABMEAAR TS B T+ a2

PR X FAB R Y
PR EA T g o F

R AnE NN Sasih B

FrodRgRad A E

FEWEAGE kA

<j£g,g;~’é§p$,uszéii

R e

176




# >

e

;>\_

?\E

2

-

—

@

It

~

ot

> |
T R A S

W

\.,
M
v

EPNS

e

JeF]4 B £ A AR R
P TITY
£
TR RERT R
[PES ‘;ﬂ_‘}}ﬂ?f—;;j‘
BIARMES S
¢ iR

E i L

5

-
=

=k ‘?u- [E

\\" >

(w,

il I R . Bk
w4 Mizaigr
R I S
EME AT EFFE A
B RAEM G gD
HE o

S

D R ol TN e

%

P!
—

’

T

-5

EPNS

].
(w
4}
oy
by
M

q\
o M
b

v

#
P
&R

o
e ¥ ELA

= > e WA

A ¥ B =
HERIEZ L ABER

=
p
W
i
e

4

=

P

kS

-

>

AN \:H{E %"
W RN

)

505

W

.
SR A T
(F\} E i b

{w
?‘E
(A
oM
E St

o

>
g3

Ji

s

Ll

»
&

I

D

sl

>
-~

Jit

N

ED

I

»
45

Jit

i

ol
WY ‘r‘i&*

ol
N‘{ »
=

|
N\

ol —
._\

s by T

W

(‘:‘\1\1&

P9

N

&

-
/\~~

N
R o L N

\
N
ra

5

R

~~
She
it

N



~ 4 >3k R ki ETF &
FRTRFEAEESKT
G yiE~

R

53

T
=

)
NP
&
? =

A G- T2 X85
PRETE v R pgr R
2o -oT A arp 4 kit
2 BTF i 5T

T e
=%
Tl —\
..\

ﬁ%%%ﬁ%mﬁﬁw*J
PAR 2 - MA B AR
2 RT G - 2 2x4 o
| Aoxp L U
AEOp EFEPAS 1 AEGP EF E P cRa
4 e pAed ot ALl ok EGE

ﬁ
=
N
)
Iy

[}

T e Hw*%"i‘ =) lta o

178




NEMaE L St AL EFIEH R —FK 66 5% 1 4~ 4
LK 68E 24821

£ 3% ¢ (02)2717-5555

179



e
pwe EFH

it EARE
(114) 84 % 485 % 24003675 3%
ARBEHRRAECRNA RS ~E:

EHER

AREHBEERRNARIIRE I3 FR 112512 A 31 8xRAEAMR
A BRAIBERIZE1AIBEI2A3 B2RAREX HEEHEA R
SRR URMBIRAME (ABEEAGHBRRL) RERTHFEMETF -

RARHFZERL  ANATUHGLERLERAL GG ERRECES
MARFRL)  LHMUMBRAEMA EAY RGRBELBRERTELA 4027
EHEAABZBABRMBRGER  BREHED  ARERAAFLLEALTERTE
1010053706 #4k ¥ » RUAEREAREFRAZERNARLIRE 113 £&
12412 A3l BzMiKl BREA I3 ER 1241 A1BEI12A3] B2
HHARALRE -

EHERZ AR

ARHEGRBEHFLHELETEMBREAANR T ERRBF LA
BT - AN EERN TIHEBNEHMESMBRAZIGIERE—F
WA KRR ERATEER TR AT BRI AR TR ERE G AMELEEMR
B BMAKBHRIZEEERMARLNFRFRRME > E/ATHMBEZHETIE -
ANRAEGHFZEPLERARA ML ESRS At AECREFLHAR
Mz BB WA TERERZAH -

Wt ERFR

Mt EALFEAIERATHGZ R EHE HUKERBFTE RN A RS
REISEEMBRAZENRAELZ LT R - BEFHEONELMBREALERR
WRBEHERZBRY TURE > AGHGEARAHZEFERREATEL -

& 4-.
F & S EHT9PBSFT PricewaterhouseCoopers, Taiwan
110208 BEILiifERE RS — B 333 47 27 1
27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F: +886 (2) 2729 6686, www.pwc.tw

180



i
pwe EF#

AR

FIE R A

EM B RRBFE(EHTE) X B R WM RAMER(+=Z) (+
) HAERE XL EAR G FIE B RBRI AR HEMFREAMIER
BARBARZ G BB FHEMBRAMES (L) TREHFREEHRNA
P RE 1134 12 A 31 B x WAL A M6 % 768,550, 764 T -

TR S TSI A RN 8 B 55 A H B B T BMITRB T 2K S
EHPAARBAAEHERL AL B M T WA N H R4 EALMNE
TERAAERZEHRBUSREENER EEHE plokRFARLRE -
HREERWAE  BREREGHAH TR BILAGHABARBEHRLTREHR
A TR S W B IRT R P A E FE -

B2 EmER

AGHARTZERZERRFOLRETCEMEEEZTARBINERE
AL WRETATEMREHARRLAT I SRR SR TERE R L EE
HEZRBIATHEL  EERRARBA PR A XA R RERTRF MR
AR IR RAR R S A K -

Ae¥FR - REAZEHFZEN

FINARBRZRERO AR MBRAZHKAMEFZHLA A R
MBERERGREGHGES  Mthd A&t Sk Bk K gsHens L ats
MEMETZEAT AMILIMBEREAMIZLARMEEHTEZAMA R
BRI E G ERRS - RA 13 £ A 112412 B 31 B #ari 84k 4
BEZBRFTLE A TALR AANARL RBRIISERIIZETI A1 BEI]2
A3l BT 2SR IFAMBFZMBMOEBEN 2o ERATFHZ0.15%
B 0.02% -

181



=

pwe EHK

AFR - E2EHUNA
& E T % 1130385003 MRS EHNAFAFH T EHNA -

EERRRGERAHUBREZITE

FTEMBZAEGRBELBERF 2L @RTERH A XX ABMER
B BB EIER  BERAEA LM ATEAFTEI01005370035 4K L8 &
EX PR A AR RMERAGEAMZ L ERES > AR FRE KRG
FERNFIRBRZEFRRT R -

Wt WA R A FEMR L N IETF AT LRERRFTERRMA R
SEBBBR BN HMFRZBE AREBHEL e AR IKA > RETIER
BREBAERGLZE  RFERGENNETRTAZIHEETE -

AREHARBEERMARLNZEEEN (SERA) 84 BEFMFRIEAR
B2 HiE -

FHEERRABHRRZNE

AGHAEMMBMAZBEN GAHMBRAYBITHASAN S R %
ZERARAERBOEHE L HABHRE - SBEE LD EEE  BIKRBE
FREFHFEANRTZIESIEEEARELEBAEMBRAFTAIZIEART AT
ARARETREADFHRMBR - AT EREX MR 2BRRORTLERNBY
HoHREABREELEF AR BHRABEHFEAN -

182



i

pwc

e
1.

ARHARBYERBFF LA Eed  EA R EHETRFEIRE - KA G
AT HTAE
RIAFEHBERASANFHE R BEZEARART ZAERRE #3522 R R
BHARFTEEXARY R ERFLHRBNZ ERERAEAELERZ
Rt o BABRTRES R LE - At - ERR - AT F A RIARR IFIEH] > #
ABESANFH 2 EFRRTREZ RS SN EERERE -
HOESHMMZAPEFRGFLE2HE  ARFEFHATAEZESE
Ao B HAREFRTIEEROARLS AFEHZIARERTE
E‘o
A EEME AR 3B R g RAME G R HBE A2
P e ‘
RIEFFIRIGZ B HEPEMERRAEReS et A2 8EN > UARE
AREEBLEE RN AMRANBRELTZRANTHRELERREZFH X
BEARTHLEAREER FHER - AGHEHZRAZFFHITALL
FARERM QAN EHRE P REVMFRAERZELEMFREA 2B
o ZANFERBHBABEFEEELRERL AN AILERAUBRESN
REBFMRFZEVERAEAR BRARFAITATRGRAKRELFRAE
R ARLNFBAFERELZES -
FEMBRE (QEMMME) L ERAE - BHRANE  URBBREART
REREBMRHRFHS -
B ARBELRBECRATARLINARZIUFEETNRGLH A2 E
B AHMBREARTERL - AGHGATELEHF NS - AT
CEEFEMARMBREZELER -

183



i
pwe EFiK

ARt E RN R FA AR ELRAAHR AAFRE
AR (AN ELBE P AR AR MEHRL)

AR REEEMRBLFAT ARHARERRABHRREA RS
REIBEEMBRASHLMUEER TR KGR ERRE THALEFR
BIEEAS AN ARMBEH L FR  KAEFERLFAT » ARFAREINEMR
L£P BB EFR BTOERYILEAA AL 2 & @Y F AN EZ 2 FHA
% o

F o® B 4 & 3 & F OB A

wiE HRR F$ %’f 1

AR AR ATIELR €
MAEZEX  (82) 5 MEOGx) % 39230 3%

¥ # R B 114 & 3 A 7 8

184



¥ #E T
A 112 # 12 A 31 8

A A % % R %
Hish A
RERHERE A=At $ 739,845,769 8 $  4,774,942,060 62
FBIRBEAARAEEZLBEE ~(Z)AEE 411,205,368 4 295,661,693 4
JE i 3R () A&+ 709,685,400 7 527,990,146 7
b mE A (&) 5,810,000,000 58 45,000,000 1
e R A = 109,019,763 1 71,055,492 1
Mk A A 7,779,756,300 78 5,714,649,391 75
El2 75 § 3
HBEBRAMBWDAREHE 228 ~(2)
RE 458,764,638 5 394,858,166 5
WA BEZRT #0%) 359,915,773 4 341,108,601 4
G A BRI NG 316,286,236 3 292,545,280 4
BWARE () 768,581,967 8 768,550,764 10
AR kA x(+-) 35,625,188 = 28,839,206 -
PEIEPRAFHL T A KA 886,204 - 552,328
o Y A AEAN 50,000,000 = 50,000,000
HHIRES A~ RN 14,531,977 - 8,675,230 .
1B mAERA AN A+ 127,677,496 1 20,920,109 -
ks R A 118,518,539 ) 38,825,072 1
ey K AL 2,250,788,018 22 1,944,874,756 25
3 A st $  10,030,544,318 100 $  7,659,524,147 100
& i B &
s R
HA AT 3 + $ 1,130,369,649 11 $ 857,853,665 11
AP A 653,793,607 7 417,564,207 6
mIF AR + 47,488,050 = 12,978,916 .
e & i 3,376,282 - 4,623,359 -
s R A A 1,835,027,588 18 1,293,020,147 17
Ik Rk
AL FTAFAR A K(+A) 159,392,192 2 158,394,996 2
% Ad-FERSH + 80,514,349 1 8,663,768 -
eIk A & 34,323,469 g 33,437,383 3
El38 3§ gon i 274,230,010 3 200,496,147 2
fi k4t 2,109,257,598 21 1,493,516,294 19
£
A #ZG=)
3 A 2,269,234,630 23 2,269,234,630 30
WA H x(+=)
AN 296,729,486 3 296,729,486 4
18 Bih N(+wm)
R BAR D 1,003,851,091 10 749,282,537 10
o 5] BAR A 151,340,376 2 132,942,677 2
) pBe B bk 3,952,736,976 39 2,545,868,538 33
At 5 247,394,161 ) 171,949,985 2
L ET Ly 7.921,286,720 79 6.,166,007.853 81
Lot 1 3 $  10.030,544.318 100 $  7.659,524,147 100
5 R AR IR A M SE A A B RS — 3 0 HHERI A -
)
& =
i FR ‘A m FIHEE ﬁ ﬁ

<0

185



2513

51

TR E A N
KB 113? =5 12 431 8
= I'ﬁ ﬂ B #a WA
=T
113 k3 B 112 # B
E 8 fi 3£ £ il % % R %
BERAN
3 8 T ON * $ 7,103,862,906 97 § 5,001,663,971 96
VRS L ON + 183,341,078 2 125,984,385 3
L 1T N 9,377,006 - 9,240,376 -
HRARERUN 3,546,177 - 4,763,810 -
& FHAFHEEA + 52,154,796 1 47,531,263 1
BEUALS 7,352,281,963 100 5,189,183,805 100
TEERA G € oy
()&t (_ 2,564,512,642)(__ 35)(__ 2,098,200,294)(__ 41)
BEAZ 4,787,769,321 65 3,090,983,511 59
%?ﬁ%x&}x&i:ﬂ
FAMHE LRI ZHMBEEREZ S KNOX)
# 7,269,468 - 691,659 -
H B + 74,371,552 1 60,542,367 1
M A + ( 982,787) - ( 222,905) -
FBP BB AAMAGEZLBETE ~(=)
#HH 17,049,551 - 1,669,441
RARIR B 978,306 - ( 516,119) -
RS Y - &1 E T - - 2,442) -
E-RUN L N x(+5) 19,710,821 1 27,194,636 1
AR % ( 2,879,181) - ( 1,764) =
BESMIAR XA 115,517,730 2 89,354,873 2
AT EF 4,903,287,051 67 3,180,338,384 61
P43 % A NN ( 955,715,813) ( 13)( 633,232,063) ( 12)
S E $ 3,947,571,238 54 $  2,547,106,321 49
RibsreMm B
AESMERBZAE
A A E 2 BT EH x(+-) $ 6,411,072 - (% 1,775,975) -
H@E s EBRAATAEEZ X(2)
HETAERTRFM/BE 63,906,472 1 17,118,686 -
MR E 52 IE B A8 M2 AIFH A(+A) ( 1,282,214) - 355,195
HBRTRESMERBZIAE
RPN MMM AR E 2 R 2
ki) 11,537,704 - ( 5,998,986) =
AR AR 5 (BB FM) $ 80,573,034 1§ 9,698,920 -
AFRASMBICH $  4,028,144,272 55§  2,556,805,241 49
X RS b)) $ 17.40 $ 11.22
% MBS IRR M B KBRS IR A 2 — ¥ 0 SOFRI AR -
flst ETR
¥k wEA E e ﬁ%ﬂ

~10~

186




5

E =] T~

Ysh Gl Wk

d m g RE _W__L T Y EH
o WE i Lole—FF A FRBOFUH Y
0TL'98T'1T6°L $ 816°061°€1 $ £PT E0T vET § 9L6°9EL'TS6'E 9LE ObE“IST $ 160 1S8°€00° 1 $ 98%°6TL 96T 3 0£9°pET 69T’ §
( S0p"S9R'TLL'T ) - - (S0 $98°TLT'T - - - =
- = % ( 669°L6E" 81 669°L6€'81 = = =
= = = ( $SS° 89S #ST = PSS 898 75T % -
LT H1°820° Y POL LES" 1T TLY* 906" €9 960°00L°TS6°€ = = E -
$€0°€LST08 POL LES TT TLY 906" €9 868°8T1°S = = - -
8ET ILS'LYE"E = = 8ET ILS LYG' € £ - - -
€68°L00°991°9 $ PIT €S9l $ ILL* 96T 0LT § 8ES 898" SYS'T LLY*THE TEL $ LES TRT 6L $ 98" 6TL 96T $ 0£9°¥ET 69T $
€68°L00°991°9 $ PIT €S9 1 $ ILL*96T 0L § 8ES 898" CHS'T LLO TH6 TET $ LES TST 6L $ 98Y°67L 96T $ 0€9°p€T° 69T §
(LT9°1TT ve8 ) = = = = ( LT9'1TT'¥E8 . -
(066" 128°129°1 y = < (066" 178°129°1 - - - -
= 2 = (pLE'E68°ST PLE €68 ST - - -
- - - (6L8°€L6" 18T - 6L8"EL6" 181 - -
1%2°508°985°C ( 986866 S ) 989°8I1°LI 195°589°SpS°T - - - N
0T6°869°6 ( 986°866°S ) 989°8IT°LI (08L°0TY" 1 - - - -
12€°901°L¥S°T - - 12€°901°LyS'T - - - N
6TT°9YT°590°9 $ 007°789°L $ $80°8L1"EST § 0¥ 7L8°6I8" 1 €0€°6Y0°L11 $ S8 0ES 10¥" [ $ 98" 6TL 96T $ 0£9°veTL 69t §
53 w E W FHY FERHRFTRHELUES B W Y ¥YEE T HEKYE T B R = 4 ¥ ¥y W W ™ ¥
FUHHNHWEEVE FFLRITTE
BRYYILHE
HEHWATE
¥ E B ¥ % E

¥ B 1€ H 214 ¢l1
[T e
WIUREILH
HIREXR

WEWHGRE ¥ 211

WHTHSLHEF E11

FHSLWEES EI

4% 4 €11

¥We 1H 4 ¢Ell

BIEHZIZE [ H [FEII

Wes e 1€ H 2l 2l

FTUHRHTHATLH
[ 3 e
WIHE
BIHELE

WL HHUHEEF 111

WHTFWHSHE 2l

FHOUMU T 2

¥4 %% 211

wHe 1 H 4211

BIEHZIZB [ H 14201

187



BEFHZRERE
ARHRFLAT F A
FEEE

Vs H4RE R
wEER
sy % A
A BERI MM ERBEZHA
F] BN
B Rt & RIRMAR K
N R & Uk
i L &N
A ERA

MBEFHMMZAE/ AHREHHR
PEEEHAMZIEAZ TR

FBRBEAAREAH T 2T E—
/lll.ﬁ
JE AR R
Eitm? A
;E:-mIIIL% ﬁé
fatik kg
b:RTF Ik Ny
BBEFEHANZ AT FEY
H b A 2R
HAbR ) &
A IE RS & fit
%Qé iziﬁ.é( FE)EN
gHRZ A &
W B Z AR A
A Z PR
FHZA L
FEEHZFRL0CB AN
BREEHZRERE
o E R B & RO
BT EME E
7 AR E A ()R
BEBFEHZFRLEME
EEEHZREAT
BRI A REA
e amALMHE
R BB ARMEBEERE
§:§/§§ﬁ11/¥iié?au
AL RHERLORD )AL
AR AR EREBER
HRAALRYERLBLER

B MR MARES KRB REZ 0y

i

TFR:

fisd

ﬁﬂkiﬁﬂ

~12~

188

~ e~~~ o~ o~

$ 4,903,287,051 $ 3,180,338,384
57,343,459 46,022,435
98,029 71,778
7,269,468 ) ( 691,659 )
74,371,552 ) ( 60,542,367 )
- 2,442
333,555) 2
10,849,206 ) ( 13,078,405 )
982,787 222,905
115,543,675 ) ( 66,343,754 )
181,695,254 ) ( 125,850,111)
5,765,000,000 ) ( 45,000,000 )
24,102,432 ) ( 3,339,645 )
374,910 ) ( 422,694 )
86,831,496 ) ( 20,762,655 )
272,492,734 270,467,721
1,247,077 ) 1,007,027
886,086 377,763
1,032,528,479 ) 3,162,485,165
60,455,727 59,821,464
10,849,206 13,078,405
720,105,307 ) ( 488,860,344 )
928,801 ) ( 207,757)
1,682,257,654 ) 2,746,316,933
51,544,470 ) ( 21,281,699 )
31,203) -
5,856,747) ( 500,000 )
57,432,420) ( 21,781,699 )
2,272,865,405) (  1,621,821,990)
22,540,812 ) ( 14,069,251 )
ER 834,221,627)
2,295,406,217) (__2,470,112,868 )
4,035,096,291 ) 254,422,366
4,774,942,060 4,520,519,694
$ 739,845,769  § 4.774,942,060

Aok S

SELE

=

00




TORFBRIL BRI A R 8
LR KRB aﬂETF""f"‘%’t
THAS

MR EETIHAFEHRSE
RETI3A1124 &

dhht D BT ALERILEER K 6651
44 -5E68% 2421
3% ¢ (02)2717-5555



Deloitte. ENERIS

R REM SO ERIER
110016 AILHEREL{—58100852048

Deloitte & Touche

20F, Taipei Nan Shan Plaza

No. 100, Songren Rd.,

Xinyi Dist., Taipei 110016, Taiwan

Tel :+886 (2} 2725-9988
Fax:+886 (2) 4051-6888
www.deloitte.com.tw

FHHFEEBRE
AR ARBMEITF B 4L EE0ELds ANE

EHE A

AREHRARBA ETF R AR ETLHEALRE 113 £ 112 £ 12 f 31
B AABARLEEAKLEH L BRA 13 AR 11241 418 % 12
A3 B2REEMAYHRAURARFRARE (A FTATHBEREE )
FEARIGEMRTF -

BRAGTHEZER  LHMERZAEFNAEATOGARBELIL A S
B2 AMELRACEGHEN A RRAAELYE R UATHREALRLK
AFBMETF B AREEHALRB I3 FR 1124212 A31 B2 F T A& »
BRE IISEAR 1121 A1BE12A3 B2 ¥ ERAERASTABEZY
@jo
EHEAZAH

ACHOGHRBEHG L ALER R ERBEREAANABHRENRTES
T  RAEGHENBEENTLIERNGCHTERMERR T ERE -

BWA - REH T BBERA LB IR ZIABCRETFHMEELR
o  BARSHARBAEITF BHABREREERFELAE L LRITHA
FzAEEE ARG HECCRFENARBAWZERER  RELEEAFTE
mERLzA# -

FPERRRGCBEELHUBREAIRE

FEBRLFEGREEARITCELZIAMEL AL EGH EA A
BREALBRBHUATAELRERE  LALHAUFTRAHEANZILER
Wikh > RERHBGRARAGEALTEN SR RE BRI EARRTTRE -



RHEMBRAE  FEMNEXFETNAEREAREHE A RE N ETF

HEHEBFEREACEGREF 2SN HAHFEZEE > LABEEFEHA

HzRP BRETEMBEERFEAXSRARBMN ETF #5854 4

X LEE ARFEIBENNETRTHFZELT E -
ARLHARBRNEITF 4B A2 b B R e EFMERYE

mEZEE -

THEEERBERAZTE
AGHTBEHMBRAZEY  GUHUBERALXBRAFHEFEANRE K

KRB LEAARAERFLOERE L HABHRE - b EHAEHIEEH

fZ  RBEHENRT2EB I FEEAFELEAEMBERAFFITEXR

FAEAE - AFTRETREANBEERMBR - AT REZBEHNLHERLEL

BUTLERY BB EMBREAEAL AT Z2EETRR R ABBEAEAME
AFHARBEAFEANELS > EALEHNBREERE - A€

AT T 5 - 4E

1. FRTFFMBRATANERISE BRI EAARATRERAR D M4
ZRRBIFAATEEIAEH R ERFRAAHRA X EMERE L4
HBEBMERL2EH BREFTRFRET - B8 - LEHRR - XFHEH
RN EN > MABHFARRRELEARATREIARSIAEE
WA RE o

2. HEEHBMMz M RPEHNRELE2HE ARFETHFATHEEZE
BREF G BEBNFEHARSHALER ETF #4825 2L aomn
BZAEEBREFTER

3. R LEMEMBATH B R2ETH  REMAEESS S ABHNAER
Z M

4. REABREFXELEHE  HEERERABEGE S Az TR
MEEARXSHEARBNEITF B AR TR A BELE 2L E N THRE
S ERREBELFHAFTARTHFEERREELE  FHEWR - Agoh
FRBBEFHAFAGEEAFEER  RIAREMRS FREMF
HEERFLEMSRAZIANBE  INBEREHAFTBEFEE
EMER AREHBHLEBGUBEZERRLOAREFXLELERS

ﬂ

T

ﬂ.

%

-2 .



B MARFHAAFATHERAADSH AR AW ETF B 41 FMEw i

o

AARABELEFBRELYE 2§

ARFAGRERMRHAFH -

FHEUBERE (BB MME) L ERASE  BARANE > RAMBR

AGHBRLSEERNER2FE OEM AN EZERAEM MR
EALHER (ABENEHBBRTHPRINTEHBEEHE)-
YEREWA S ESH = —
% B B B @ﬁ%@ N ;@%%%i%

& N =] & N

i = [y aE et
15 [l s E 7 B
Z ?ﬁ I W\%‘
LRMERTEER IR LRMERFELEBOUEIE
AW EFE 1120349008 3 A% EEF % 0990031652 3
# % R, 114 & 2 A 7 A



FFRBFE

Jil'd 2 (MERAEL)

fREAE (HENRAEL)

SRATIE R

Tl BREa (M
BEAN)

JE g AR A

£ b (EiEL)

BEAY

i
BATEEAZBBER
Feit @2 (MEERE)
RATRE & (K3EE)
JEATIE AL E (H3EE)
£ 1

afE4e3

LY ) 30

BRI ESARABHFREZL I -

BEE D RAF

FHEF AR

113412A31 8 112412 A31H
& % % £ R %

$ 3,585,864,006 86.06 $ 3,263,302,706 84.90
412,566,565 9.91 430,976,023 11.22
89,069,656 214 156,369,280 4.07
80,428,554 1.93 61,535,596 1.60
3,180,700 0.08 4,837,482 0.13
128,264 - 138,473 -
4,171,237,745 100.12 3,917,159,560 101.92
- - 69,244,404 1.80
3,184,286 0.08 2,964,334 0.08
813,762 0.02 757,551 0.02
792,250 0.02 719,167 0.02
259,613 - 205,958 -
5,049,911 0.12 73,891,414 1.92
$ 4166187,834 100.00 $ 3,843,268,146 100.00

94,912,000 111,412,000

$ 4390 i 34 .50

Beat
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Hig - s

4 L EEEAEFEHZE T (%) % F A A e (%)
# % i % 113412F318 1124127318 1134124318 T1I2&12 4318 1134128318 1124124318
% Z

EX £
APPLE INC $ 357,762,298 $ 287,680,686 - - 8.59 7.49
APPLIED MATERIALS INC 187,944,280 198,916,505 - - 451 518
ARROW ELECTRONICS INC 8,364,767 9,943,832 - - 0.20 0.26
AT&T INC 145,600,652 114,321,134 - - 3.49 2.97
BROADCOM INC 439,477,562 345,024,538 - - 10.53 894
CIENA CORP 16,950,741 9,666,182 - - 0.41 0.25
CISCO SYSTEMS INC 331,466,887 237,341,651 - - 7.96 6.18
COHERENT CORP 20,151,127 - - - 048 -
GLOBALFOUNDRIES INC - 6,984,286 - - - 0.18
JUNIPER NETWORKS INC 17,099,513 13,765,430 - - 041 0.36
LAM RESEARCH CORP 131,315,677 151,755,485 - - 3.15 3.95
LATTICE SEMICONDUCTOR CORP 10,852,439 13,832,944 - - 0.26 0.36
KEYSIGHT TECHNOLOGIES IN 38,889,058 41,297,399 - - 0.93 1.07
MARVELL TECHNOLOGY INC 132,763,502 76,003,974 - - 3.19 1.98
QORVO INC 9,257,425 - - - 0.22 -
QUALCOMM INC 240,284,048 237,442,737 - - 5.77 6.18
T-MOBILE US INC 96,282,246 72,521,198 - - 2.31 1.89
VERIZON COMMUNICATIONS INC 150,488,142 151,126,567 - - 3.61 3.93
EB et 2,334,950,414 1,967.624,548 56.02 51.17

3 =
VODAFONE GROUP PLC 14,886,887 17,365,697 0.36 0.45

as Eé
NOKIA OY] 32,053,754 26,010,348 - - 0.77 0.68

H A
DISCO CORP 34,085,962 32,526,057 - - 0.82 0.85
KDDI CORP 41,807,963 43,847,098 - - 1.00 1.14
MURATA MANUFACTURING CO LTD 36,374,990 49,123,765 - - 0.87 1.28
NITTO DENKO CORP - 15,057,039 - - - 0.39

(#£28)



(RHE)

% Ei| SELEHFTHELABABAIE ML (%) B % F FE A o (%)
2 G 4% 5 1132128318 112%12/318 1134124318 1124128318 113£12/31R 1124128318
SCREEN HOLDINGS CO LTD $ 6,574,144 3 - - - 0.16 -
SOFTBANK CORP - 33,253,997 - - - 0.87
TOKYO ELECTRON LTD 96,462,557 117,416,463 - - 2.32 3.06
a it 215,305,616 291,224 419 517 7.59
5 H
ECOPRO BM CO LTD - 15,106,492 - - - 0.39
POSCO FUTURE M CO LTD 3,863,779 - - - 0.09 -
SAMSUNG ELECTRONICS CO LTD 236,888,960 305,854,003 - - 5.69 7.96
L B N 240,752,739 320,960,495 5.78 8.35
FC )
ERICSSON LM-B SHS 32,931,047 27.059.733 . - 0.79 0.70
kil
DEUTSCHE TELEKOM AG-REG 87,028,176 74,122,166 - - 2.09 1.93
£ M
rhEE
FEME
BOF 21,697,200 29,876,800 - - 0.52 0.78
4 % E 352,600,000 307,174,000 - - 846 7.99
» R 11,928,000 9,901,500 - - 0,29 0.26
% & 89,145,000 72,065,000 - - 214 1.88
I 3 12,048,000 13,959,000 - - 0.29 0.36
A B ik 22,680,000 20,520,000 - - 0.54 0.53
510,098,200 453,496,300 12.24 11.80
P2 ) 13,375,000 14,350,000 - - 0.32 0.37
RS
3P 18,552,000 12,552,000 - - 0.45 0.33
& MoK 9,080,000 - - - 0.22 -
27,632,000 12,552,000 0.67 0.33
TFEmits
H E 8,824,792 10,746,000 - - 0.21 0.28
mooR 7,755,000 10,208,000 - - 0.19 0.27
16,579,792 20,954,000 0.40 0.55
EHR B nmE
kB #% 34,153,000 30,083,000 - - 0.82 0.78
A3 601,837,992 531,435,300 ‘ 14.45 13.83
(k2 8)



(RAA)

N #H seFasEsEErase (%) W % F A A otk (% )
% & % # 113412 /3180 1124124318 11341273118 112412F318 113#412A 318 1124124318
P B
5 H*-KY $ - 5 7,500,000 - - - 0.20
& T
CELLNEX TELECOM SA 26,117,381 - - - 0.63 -
B & A 3,585,864,006 3,263,302,706 86.06 84.90
FHRWH
% 2|
AMERICAN TOWER CORP 120,149,284 147,263,909 - - 2.88 3,83
CROWN CASTLE INC 55,265,094 73,251,727 - - 133 191
EQUINIX INC 125,253,877 110,604,441 - - 3.01 2.88
DIGITAL REALTY TRUST INC 81,497,300 59,865,587 - - 1.96 1.56
SBA COMMUNICATIONS CORP 30,401,010 39,990,359 - - 0.73 1.04
E Bzt 412,566,565 430,976,023 9.91 11.22
FHREHRS 412 566,565 430,976,023 9.91 11.22
SRATTF 4% 89,069,656 156,369,280 214 4.07
i F e 80,428,554 61,535,596 1.93 1.60
RN R A ( 1,740,947) ( 68,915,459 ) (__0.04) (__1.79)
W EE 4,166,187,834 $_3.843268,146 100.00 100.00

HMEEALEBSANREAAIREAESH -

EHzMEGEMGERAZ—Hy -

_gﬁ 1
P FRETE %% i ELR B % GHES I FAH

e




B #Meni

1134 1124 fF
& E ] % oy 3 %
HAEE A $  3,843,268,146 92.25 $  3,969,751,023 103.29
i A
B4 BR A 74,390,542 1.79 90,613,534 2.36
F A (piEt) 2,278,971 0.05 2,073,560 0.05
E 328 - - -
N 76,669,841 1.84 02,687,094 241
# )3
#WE (MEait) 38,662,889 0.93 37,739,208 0.98
75 E (ML) 9,880,509 0.23 9,644,459 0.25
R (MEn) 3,238,456 0.08 3,207,991 0.08
g 330,000 0.01 255,000 0.01
o 465,211 0.01 462,940 0.01
% R4t 52,577,065 1.26 51,309,598 1.33
AP E RS (BR) 24,092,776 0.58 41,377 496 1.08
BiITS R HMBMER 1,950,767,240 46.82 311,360,394 8.10
H o % BB R (  2640,017,334) ( 6337) ( 1,648305928) ( 42.89)
EERTAMNE (Bk) (H3EN-
£ BAN) 783,032,904 18.80 376,506,126 9.80
ERBRIMBEAG (L) 66,071,468 1.59 71,269,157 1.85
RERETAMNERBEAL S N
(Mt RA) 82,623,929 1.98 807,268,999 21.01
AFARBAHFRBRZFEHH 56,348,705 135 85,959,121) (__2.24)
BHEFFE $ 4166,187.834 100.00 $ 3843268146  _100.00

Bz HEGARABEREZL -5 o

I
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OREBEHFEBEHLRNA R E
AREHARBMNETFRE AL T LS
B B a0 & M 3E
BE 1134 % 112414 18%12A4 31 8
(BB TEAZN > 2EGAHEF AL E @)

— ~ ¥ 3L

I

FEASLRAMEAM 108 F 11 A 11 B A X HEKEDHAXK
XE2 H18F11 A IIREANGEAREATIIMHBEEF - 24
SEERFRAANNSZLELTREBAIRRE - XREE - FREE B
() HERAARMREEABES AR LR FAAE TRE
#¢ ICEFactSet 2B AR B R ZHEHEZREALAL BRI R - &K
REFAREBCHZOAE A EERENFHHERRIBREZILEA
FHBEHARAERLEFFTABMEL 70% -

AESZHBERIHALSFHTEBRE KT 48 -

AELZBEANIAARBFIRERERTARR2E » REHRME
BRA-BERAMBGARNE > BIXARERBAHALTEEHRAT
State Street Bank and Trust Company o
BBHBRLEZOMEES

ARBREN 14 F2AT7T88FE5L28E N0 EFRENE
A
EAGEE
i 1% & oA

ARSI MERLAGERBEFREGHELZAMNEKSRLE S
HREMLABRREBBELHEE  EATH R REERLDT

FEAEBAxHE

PAHEBRERLERBLFAUREMARNEB IR THKHBAE

R o g B AF *%éﬁﬁk#i?aﬁz_é%ﬁﬁ%*%ﬁﬁiiﬂ RBR -




ETRBRERAREEFTEFRREB AN SZBAR  BERA
BFEBGFHEHE RERPRARNZIERAEACEREAHNE R
BR -

HEBRMAEMNEUANSERTARTE -

BHRABADHBHEIREFLIREIRAMANREE B oYK R
RN

MERYMBMIBRELURLALERIAR KB EREL N9
REAHEORAPAR R IHAERGITHEERLALE Ut L4y
MEREE ERABRABKNERBELIHAREHAATAET AR
B ZANBMRUIRATFLSMALZBE  HAHACEREAANE
KA K -

BRARZARAFANEBIETERARE &/ HKE -

WO B R R G ER

M HBREXZRHFER GRIHFERFIAKR  HEHGRH
ERBGEBMBRE - FARSZAFHHRALDERB2HYR T A
BEBEAA BARUMBFBRADPERBAFN TAF oS RAFLETH o
BB RA@B T 5 meFz &% %M (Bloomberg) s & A H ¥4 2l
BRERBEANSH-11345 K112 4% 12 F 31 B % 1 ¥ :( Bloomberg)
aiAAHHeWZTRBEER S S 32.792 & 30.579 -

B imitzBAIHNE  FAXATRABMNFRBEL -
NHERETRALAN NS REAAARANBIREEMELZH
KRERME > AKBLTRARLBAFRB L -

Fi 1§ &

WA 91 F 11 A 27 B & B % 910455815 3% & M & > 48 M #
BEURANZIHBRAFIFHRE - ARFAEA LU RARBFARIAEL
A

AELHEFTERBABENELAMALAZCTRAEANSE  EF 4
MEBEHFX AR -
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ARLBRBNSBETHZALEAMNAMEEBZIABRR GO AR
athto o BARBFEDRI LA -

W EFEAGH AN  BHEBRELAEILHZEIEZRR

FEAAMHHKAGHERAG > HAFRHF AL RBREMH T H
HoAAL2BENNLBEEANBE L ERR LGN X B £ 45448 0
ZHE - A RBR e TRERTRASHEFMETR -

ARz BENNBRHEEEAETRERBRR - BA 2B L
REEH ANGEERRY  FEUHSCHLBEAFBEEHAL
RBERIRBEETHEARARABEMRT -

BFEALLIEERZ B ~ B3 ABMEFREZH -

g HE REERIBHBRHEE
LEBERBEER
() BEE L XIRBHGHEARABELFFTEABRAESF BT ZEBRE
(090%) % > ZB Rt E EAAL SR LB REGER LM
R e
() A RERBIRMAEARAE LSBT ABEASFE A LA £
(0.23%) 2w - GLENNZEBEHFE - axksdAraas
BR&MSFTR -
HEEHEE

A4 Am#E A2z ICE FactSet 23 kR @ RIEH %D ICE Data
Indices, LLC F# 4 AEA S IAN 2B ERAKHEE  ha kel
BAAZ S HEHMMMR  RENEE 2500 245N EE5REEE
BEHFEAFMBEAFEER006% (AR E2HBE RERSE S

B AT o
NREBRA
FAELIBRINEFEELEBIXHAAL T
1134 A 11245 5
F H & $ 1,964,666 $ 1,008,835
X 5 M 1,503,630 928,792
$ 3,468,296 $1,937,627
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-~ BBEAXS
AESHMBAZFHTF
(—) Bl 1a AL HBAEMA

#i 1% A A i i 1%
AR H 4 B LAY A TR §) AE S 28I NG
(AARIFZAE)

FLREHF BT F > 8 (TR ) B0 ARARAZ Bl By 7 K& B R

BN E (AReHE) 2728

mk%%h%ﬁmﬂﬂ(mkﬁﬁ) BARZER BAREGEZT A E
REFEX G4 (LAEHR) BARSEZ TN

(=) Ll AMZEARS

T34 4 1124 %

RN PN

TR E S 639,275 $ 656,674
@ 2 &

LARIZE $38,662,889 $ 37,739,208
+ % %

AR E I $ 1,026,446 $ 527,084

A 193,247 101,212

ARHE 24,274 24,426

$ 1,243,967 $ 657,722
113512318 1125128318

B g REs

AREE $ 80,428 554 $61,535,596
R &

AR 3 40,768 $ 43,969
BATREE

TLAAE(E $ 3,184,286 5 2.964,334

AELEMGARZELIARBEORKESHZ -
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AL émil-ﬁ- "ﬂ?‘.‘a}%fg
(=) T MAdBT AL
1. 228 113 2R 112 £ 12 A 31 B A& F 20 HEMBEWT

113412 A31 8
& F & H 4
b1 B R A E/7%F 2 a8 4 & % @B > F OB A
HEEY INiER F O OF 12 $ 175,483,962 $ 167,054,254
EHAR (USD 5,351,426) (USD 5,094,360)
1124124318
k F B H &
k) B R HhdEsm B Ry Z s & 8 & # 2 F 4/ 4
MEEy EMiER K OF 14 $ 143,634,883 $ 145,757,249
ECE - EEN (USD 4,697,174) (USD 4,766,580)

2. BAMAMRSB LA FHFBERAMHERAE L REFiE

11348 & 1124 5
HMERLGEH—
EEREANF (L) $ 37,066,643 $ 58,522,794
FEREAMFRE R
2B E ($_10,522,074) 10,787,673

(=) M8 Em®EF N
1. W E % AR

AELREFLMERLEESFBRABML TR S ZTH KL
UBREF R M-

AEAERENBMEALHDNEROR G » HERELE
EHRMATRBREETRAEFES  KERTHBEHR AR
EAKLTALHEERN -

2. Z R A%

SR ETAEALHNA L LR GIHFTRARERUBITARERNT
U2 BRABE  ABTOELLMRFLHRIAZERAAR
EFRE -BREF SGHULHFE  AEAL2EFARERAERS
BGHBREADBZATEAZLRBREE - AL 22X HHTHL
ETREFZLHEBEME BLUFTFHRAERZMERHAR ©
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3.

il RN
AESHRTIRZERLERBFARSZEFLTE  BHTE
HGAETHEAFAELATFHEELERLRNELRTE  ®EHR
ZH B M R M AR e
AEERFINMMELLERBECKROLIFREL L ER
HHREIEFRMATRBRIEFBERMNETES - 113 £ 112 £ 12
A3l B2 EARNH T RZHATHAELALSIFTEARA LS S
WA 401%ER 3.79% » Bkiv 452 MMBHAE BIEH  &FHF
BEERZRE MRS -
MEGH2RALATRARANEE G Z A FHREARR
ARLHABALELBIEEIEZHREIRZBELIETET K
MBEEAMNELHLALAZABRIAMNEE D 2 0 FFHER
Fﬁ- o
AEAEHAFIFGHETEAARFERARUIA R RS
& HHHUHMELXTFTHRERR  EARLSMAETA R -

(Z) RRF 2L EAEAE

e [ o |
= [
2 &

afE R
5
m

FEeBAHAAELR AP MBEATH - FRARMG K

EHHERE ARLPLBEFARTREEA ORI HHARE
R NFTEFOELRR AL HEFLRABEHASRR
FEEERBEFRBRRRAVNERA R ETEMH L BTAREEINH
- -MBEBBRETEIREEHRBAAREERRNARETERLES 44
BEFFREREFTRAL  BLABRAATELIREERE > U
EREEEERMINERRIHELFERF KA M EH -
s &

ABRLEEABEZSFLBRETAENLT

o [

e

LR SOk P -
113412/31A 1124124314

#h * B £ =2 ¥ 4 ¥ | £ M & i

$ 4,075,008 32,792 $ 133,627,665 & 4,422,808 30.579 $ 135,245,033

83,786,197 32,792 2,747,516,979 78,439,471 30,579 2,398,600,571
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