ARLRASLTHEAQDHE

A S ARXEITF &3S R \ﬁ=E£Lm<ﬂ@W%1ﬁﬁﬁ£ﬁ%
3z 5&WH X ETF*”*:}L*.— i g

T B p 113«& 10 2 30 p
()R OBEPERIRRP 2 E RS WM 22 2 3 2 %ﬁ WPE R
CIERFAVHAIAA U ZENEBERAIERP L » LT A doace E.’@ﬁiﬁéw
F F
EE T
EARTH
AX AR EETANBEERT
> 15 A sgz A BRFE K )
A& LH BhmA3isE A SEras TPV 1074017 197
HERFAE
fRLF AARSEF R (R) 2P EE&NE B 2t
AEWEBH EaFERGEFLHG LA AefN BRI
XL EEBHE & REF % HFREP
RAEFTHEF 2 & CE ¢ 7 2L
Ll (KFEFERP FFE- . s
’l(.&"’\ﬁa 1 :f. EJHA ! :%_L, p) ?':L'F-'"’iw ﬁ%i#‘
AR g2 Fendpic i B 19?]19?] i £ AR EAEFRAALL
# 2 FT R $ﬁ¢x;3 & F X
% >ed 4 1 # (Bloomberg China Treasury
- pb + Policy Bank 3-5 Year Bond % ip M € & F
benchmark . . FEAPMEL LT
Index) - *#’%’%?ﬁl’ ik n

(4p B 7 ‘¢&%*7g$\w~
ﬂ”L%iBSE)

>

AERFREERFHS

S 1 E

*%f#‘@ﬁ?ﬁ}&g]?‘ }4 1%’”«“*5 iﬁ.%)fﬁf -*rr%, AE 4 ,a;}#%# it Foux o :L,-i‘»zl,,_\$a‘rn//‘§,ﬁ‘
:w&ﬁwn;%?a@mwﬂmiﬁi% B RRG 2 R g R 35ﬁﬁ%ﬁ Ap e, ) 2 5ok
Iﬁgiﬁ,ggﬁ_e#&A%*ﬂm}J g;d»/w\f?# N T xv&*“ﬂxﬁg$ﬁﬁp)§1§ B2 | A2 -+ (z) -

B8 BRI 2 SRR 55 0 Sl 0 B B P rs s R B e e
{ﬂz%ﬂwwéﬁﬂiw¢@@we$ SAfFERRR 7 (DY RMRGF 2 5o 75
F2AREPTRFEL S (QDF S h i At d gpE A0 RANE S QOAFFFEIFFFLG

£

L5 (4% %E lﬂﬂ,y%*i*&Sﬁiji“Sﬁ G)ATELIF2Fx (Mp Foyid s
)

=

P‘ S
() Egfm AR g s . Clplhtk RFEAEP o (2)EFTT e o LFEHRNE
Foo ()23 2gq] 23 & AMA -

CEFAAE2ZARR%

CHEFARLLY RSP AENERARE2MRPF [REtR] 2@ RFRGHE - 243

CrAEIRETN THEY ARG AREERE 35 EpG ik, 2305 BE- AR
Lﬂﬂé*ﬁp’Aﬁmi*ﬂwwéaﬁmﬁﬁﬁwawfA%Md@%* *AERELE
ANAE > RULITR % I“""—if* 4: a’r_‘ P M BEIRehip A ROT AR 0 F B EBRER

(Tracking Difference) 3 P55 ¥ » A &BA'GT » ;ﬁr‘l\" LHHRFTH ’F'lﬂ;?‘»]i;_ o A X 2
b'GRZEFILSIGERT B ,‘,E:Iﬂi ’ er#Lp bv‘@wfcm,,,%%ﬁv Heehdy :@:E\'/w\rﬁix mdd £ F X
LA HEBET E QLML R 1*h%‘“%h%‘*#* bl Al ab Ry
"ﬁ‘i {HLFFTFLF VPRI A S E PRI R 3K ivy PFR '?]7;‘ BV AL Bl

B A Eh G E R L RR3*o

FRAEBTEMEER G { A4 2 pM TR (drE 2% ¥ « Alpha ~ Beta 2 Sharpe & %)

1/4



R Y EEEEEEEREYE LT T e
(https://www. sitca. org. tw/index_pc.aspx) 39
ERRES T 58 L 3 F.%’l’“#ﬂ#c #ﬂﬁcmrﬁéﬁwué £ XY (FXEDPP AR EZ |3
5ﬁ>nﬁ¢M$*& A R A B0 M AN REINFHE o T ﬁ@hﬁgﬂ
RETF o SR AN S fAL LR ARRADAREL RS LRERLR G R
G BRPER AT
w~#;mﬁaiﬁﬁ*m@wi KF'¥4F EFrAERIRLAPMA S -
* REFHELRLIACFERAE2ZHTRE HREEFIZEMFETER X RHY BFARAES
ﬁ*pﬁﬁﬁﬁﬁ#kiAﬁriﬁh'ﬁﬂiikﬁﬁﬁJ%?’”bﬁﬁﬁﬂﬁﬁﬁiEfﬁif
REAPFREEL > NEBELFES USSR ML RRI-RRS T & 3 AR N A R R4 o f2
Ll‘%—ﬁ»‘w\ﬁﬁfl“ﬁ*k" B HRRE B g"}ﬁ:‘-/ﬁ»f"ﬁ- % #‘lél;‘% "‘"T)i B (o #’LP g £h %%
BrRYG S B R IFRG PR BRI R R) 0 R B ITERFE- kA KT A VR
LR FTAEBY DR G > THER A R'ﬁ’kiﬁ rEERT o (M FHEALOREPE)
B ARERELHRTAREAH
FREIHEREAUAE A TRTY THEC ARG R apd %53?%$%*J~ i
A,ugkf‘ﬁa*?ﬁ%giﬂQAﬂgﬁ»’ﬁfA%iﬁiﬁﬂﬁﬁfﬁﬁﬂ % A&
B R AR R AR R E B G Ed £ FE - FREEARI VAR AN
S 21 DWW ER SR

L~A 8 kR
“AsETAES SR ERASEEALE
ToALpH 113 #9730 R T A o B R R B M R (3 B SR A R e TR &
BT RS/ LT EGE BAEETA .
SEACEY GroBaE=) | HEeE®m -
i E 146 97. 55 .
8175 5 2 1.10 8
B FARE 2 1.35 oreon soiaos saoos - .
]/% /; . ‘g_: ?_ — e BB R O R (N3 S SN SRE TR AL

BT EREAERAEFMF D (AR E£F2020182 10 198)

FREH=Z=0%(FE)
a.97
5 459 4.08
297
E]
1 0.48 0.66
-1
-3
-5
2018 2019 2020 2021 2022 2023
S EEEEB MRS 3ESTFHISSEIFE S

DR AR EAREE KT A TN LR L2 6 2018 R A LM EHF L 2018& 17 19 p 2018 # 127 31 p
ERAGEPF HAREETAGE 1120 REHEDEFE > e E AL R ERP S -
fE AIBRE KT AAL o

E‘££?4$W

e
T

[Nl

FHRpH 13 E9 T 300p

s e - s . . NP . . .- L | A&+ p (107T# 17 19
# & T = 5 iITA 5 iT- iIT= iITI Tt .
2P BiT= B BiTH B BiT-F | BT F | BiTTE | BT E E)%&B" -
AR g (%) 2.48 4.71 6. 36 15.75 22.27 N/A 28. 48

F11@~6é%W¢$%“??L@W*$W DEAE MBI AR () 3 H B KR S SRRl iE
E’?Liﬁﬁ’“ HIFTHPYRL  AREETAFERT=B 2B - E & TR 2
4\;; ) 4V@L’]{m‘°\ﬁ°7 %)ngﬁm'& o

2. F A RBBRLELT AL -

-.%ﬁ%mfzﬁ-m}ﬂﬁzimiii DA AP 107/2/1 B 4piE BidE ety )

R BTz B | BT B | AT & | BT E | RTTE | AT E (RAESA A

2/4



A Ewp s (%) 2.48 4.71 6. 36 15.77 22.28 N/A 30. 06

ey B4 5% (%) 2.74 5.21 7.62 18.41 | 26.13 N/A 33. 82
I VERPF LG LA o T KR A AR .

I B ERLERSRFZBECREARLZEIF (G432 107217 19p)

E: 103 104 105 106 107 108 109 110 111 112
P Y
(B ~ /5% 58 ) NA NA NA NA 0. 55 1.55 1. 35 1.42 1.52 1.24

ANBTERLERAEZF T F D (AALF 2 10TET Y 198)
ER 108 109 110 111 112
LERAEZFY 5 (%) 0. 46 0. 46 0. 46 0.47 0.95

PRI REESRTRETORIAEBIRELF Y (I WP ERIA—LFF AR PRI —g
WE R RER j%g;ﬁ*g;’jaﬁ@#wsz) dTAEET AR E2 T o

-

e
[
M2 EAREHET2APRAFESS

b ) PFESNS S bi ) FEINAREE
M #E% 30 g~ (3)m— (1) i**BOnﬁm(;)'zT
By PE 0 0.40%(2) 2 AT R F 30| F § ¥ 1 0. 15%(2) 42:ATH % 30
i : 0. 30% 0. 12%
BHRLAILE L LI
i 3 . # g P S A S R e - - 1 N
wHEHEFE T -) _z_ﬁi-(?, #‘?)lﬁﬁiiifgf(%‘;:)€é4fl\';ﬁrﬁﬁﬁ':§_ﬂr‘rg‘50
24
. 1e sy = FENT ﬁﬁ*h%*% FihdiEy S kgt (DrRAsERER
Ry Grz) ?w3,~¢12%(f§ Pyg 2)3&& P2 720,000 & = - A
Ty R EG i?ii*ﬁ%ﬁ*? 65 2 00210 1 W3 REWES § T
kS
gr/Nly RERS|
el A ®
IR RG22 B E - R AN LB AR AL 2L BRI L~ 2 2
Huye HRRHEEAAR ARERL AL VRN LEMIBEL B
o F EPRYEY ~FEg e %”‘M%”wé4’%**é&J$?iﬁ%d%
t%ﬁarﬁﬁﬁgi*ﬁaﬁ%iiﬁﬁﬁ *® -
5 | ST SEFEE oY LY ’&$1ﬁhﬁ§¢nﬁfmo
ﬁ(*fﬂﬂ) e i e
i | RFET £
R CRNE
g ¢ L E R FXFBICEBAPARLE AL I I A AT AGEL 1%(F 22 @s
¢ ("FiB»L) ‘ﬁz@?)(oﬁ%)&%%’%i;?ﬂ Eﬂfiﬁ.ﬁo .
ip P (Z% P)Az > 538 BER £2 23 %% o
§—e&+;aq fﬁi*?%i?%ﬂiﬁﬁxsagaﬁg‘% P
iy . CRER R P PP REL0.03% 0 %Y L E P FERD BRI KT
13 ERIMEZREFBE ) PUHREAAMOBRP S R T2 o
% <54 AL RECEB A AREIAEF L F I ETAREL 1%3 22 BEP
r AJRY) FRKL LT REIEI k-
4 fiﬁa@%B%t’ﬁﬁiﬁﬁ%ﬁgwﬁiﬁiazﬁwo
Fwrig® {l‘}“"i;%’*:ﬁ' ??a}fX?‘}'i%
ﬁwi;ﬁzgmqﬁﬁﬁp ﬁ%’mﬁwiiﬁ$@mﬁ&ﬂﬂ EF A
AWM IREFDN  PRHREFMOBRP LRI .
MALE TR (R
%i) é?ﬂﬁhﬁﬁig 4o IO )R FAERI AR EFANLE kB p - REEF S o
Gr=z) ' ﬂ&&ﬁ?*%i%*ﬂ%&ﬂﬁﬁ5%¥’%ﬁﬁiﬁﬁﬁ%ﬁméﬁWEJo
ENREAREHRERZAP ZHAPE
ARERTFTREP FAD S 2L RBREADRMANG M2 PEL IFATREHEZERILZ AL E
Wﬂ?%%iéﬁ¢%@&w£ﬁﬁi,Fié&%%ﬁ@“?%ﬂ%’wﬁiiéﬁwﬁ’@wéﬂ
FOARMALY RAAMELRTAPLAMRT P T AR AT o Hmp FHELOBRM 2 $69-T0F -

3/4



/)

2 o

A %
tafunds. com

T2 ER

- 7

F
TP X FEH]

A=k (https://www. yuan

=

#L (https://www. sitca. org. tw/) %

X
- #
A

L,

=

E]

= o\

~ =

N
%
AR

BLUEA

CARESEEP TR ENE

(02) 2717-5555

w2 ek (https:

://mops. twse. com. tw/) &

S
A 7R A
PRIX T 35 ¢

S
(https
B

’;}}T‘;f:

T~ SREP L 2R

U X

ek w0 LA EY - feSisedw 4 B KR g aa SR Fa
Mph 8 g AE 2 moamllabaerz ey GRS Warskela) @GS sim i o
e ¥ oeRE pumSimen e Pl Lafpelel Sg-Fa s
o gy ceesk WTEERLER-GR et wlemodt TEBLA A
iy W Bt K B i Bt 4B o @ BRI mom i s -
)& KA TR - R AR - B O e B by
s B A We e R et g TR G A Fieo iz B R R
%ﬁf@ Mool e e Ka) B WEadny Sw EWRan
VN o amale W4 of o) dlaesbeler e el < wwld AR T HE )5 O
D wﬁﬁi e o Ki ﬁnﬂﬁhﬁ\@.ﬁiﬂvwbi @ K B xd mmm et o W~ el zn__bm%w.%%rhi %
%b%& gt - &&?ﬁﬁﬁﬂﬁaw Mﬁewo A R Jaasimdﬂm
e B e B o TE - - B BE g et sl o B Y A O
._nmwh.ﬂ W Hoew B Ei%ﬂﬁum. 3 ﬁ@.«% S .;”LWFM o Mwﬁa_vﬁmm AT BE B m..mwmm 8.
i s - _._Duﬁum. r ﬂﬂ‘ﬂ\ 'y ey .ﬂ_F v ~T - & ilel.wﬂw R 2, el Mr nf.,.mw—/bi...? B Ty A M.AIH
cHR - D - SRR SO L %ﬂﬁw&&%ﬁ?wﬂﬁi ﬁﬂnoﬁﬁﬁgfﬁwm
ﬁ@éﬁ %%%.%ﬂﬁ%%d?%i% ﬁgﬁw&uﬁﬁﬁ,?ﬁ #mﬁﬁ$%E?Wi
Ceh g Bl gl alec @R w T e ey T ered g e WL B
N "y N r B ~ wﬂw,m_ = PR E(ﬁ&lmﬁér% R (N L et T N
w4 ) 3 Aiﬁw \ o ; 1o nEt 8 50 gy <
4;%?54 gwiﬁ w._nr,.ﬁaﬁ Feffec o) B ¥ .Ewa.riﬁ,%JFrxs.p i e e+ o) Yot oy 2l
g P el o W FEgeee - Rosymgsl.aely  SFEelRR Sy
',Aa_armﬂw. ¥ \i%&ﬂﬁgrﬁéﬁwwﬁﬁmw zn.hm.m_ﬂﬂarkmﬁ”wlqmummﬂﬁ_um .amr.._._ﬁmw o g © M\W
e mae Rl A G h ke € DAy g gl Bl e B E T
Bae Tog e feee T - g e e L Bkt U E
TR Bl s B e o PET e oo da ek 4 P g e vaf e e ﬁﬁ+aﬁ@%i%c
Fore o T B g, Bodpeda) gl o mmddkee Mo jemmpe ™ d
ﬁWMT.Ww@ﬂ%ﬂﬁwﬁoi;%ﬂOEAFMzﬂ%%mE,%ﬁf@dﬁﬁﬂ\gmm
b W0 4l 1%@W§ﬂ-?gigiuﬁiﬁﬁaﬁwﬁu,ﬁilﬁa Bl g8 sy ™ s
iﬂiu%%@%kﬂﬂawﬂﬁzwé#%wﬁuﬂ»&%ﬁﬁﬁit@ﬁ%ﬁﬁ%ﬁ&%&%
ﬂ@i@ahﬁﬂ%ﬁw*ﬂﬁ%‘ﬁﬁiiﬁo,ﬁﬂﬁﬁﬁﬁﬂfﬁﬁﬂia%@ﬁﬁﬁém
._%Fé\nﬁ—u.wnﬂi,?ﬁaum ﬂﬁwmgﬁ_rﬂﬁmﬂ,@w& B»mlﬁeﬂ_mu B b m B R 4 o) mﬁﬁzﬁﬂrww my o B R omghEYS
ol ) 0o et S e B T B 00 ootk o R - g ki B Ben > oo g, R

s o
EuA%L%ﬁuﬂﬁﬁﬁﬁzﬁ&kﬁﬁﬁ&@EEM§aiﬁﬁﬁiiﬁ¥%%4ﬁﬂ?ﬁ
ﬁ%ﬂhﬁﬂ%@zw#%ﬁoMﬁ%&wfﬂﬁﬁﬂﬁﬁﬂoﬁ,ﬁﬁé%%ﬁ‘aﬁ@i%
gt g TS T - g map sl f sl ) W e en s & Wy Sdre md
gl o Rt s gk € A Rk A m o e e Ao N B g - B
e A ) e B e A R w1 D < B Bl TR a3l § ol e gl
<61 S0 < ) T ) o 2T 46 B B el K D BT BE e S e B R
Pt gy e & Bt e B E T - o SR m e el - SRa o o & e
*RER R R e~y w4 e et B ) 2R e e MEWE 4 a) £ BB B

! =

vy "
| 'y ~ ~ ~ ~ | =

= (https

4

4/4



https://www.yuantafunds.com/
https://www.sitca.org.tw/
https://mops.twse.com.tw/
https://www.yuantafunds.com/
https://mops.twse.com.tw/

