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7 ] HED B LA S 1 ALY
XE&EHE 0 0.00
T B 0 0.00
WL 0 0.00
B E 181 92. 36
I ARRE 0 0.00
e AL 0 .00
R A 181 92. 36
F % 0 0.00
IR 0 0.00
AR E 0 0.00
AT PG E 0 0.00
5 e 0 0.00
sEdp B X 0 0.00
T 0 0.00
LS NENEEN 6 3.07
W FARNL R EH 9 4.57
EFA 196 100. 00

AAER kS
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CAAER R A NE IR TR AL F=x 1
PR BES KT RAS
ET ARG i Hi oW aEg =~
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b A

% p BED LA & W A
X ERHE 0 0.00
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WL 0 0.00
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AP L L 0 0.00
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[ 0 0.00
I FEE 0 0.00
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FEe 0 0.00
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W I I N B AN Ll
iz () | Gro%=) |Groaa~) O
Vale SA bR E 56 329. 77 18 9.61
Itau Unibanco Holding SA FHORE 83 182. 68 15 7.79
Petroleo Brasileiro SA PR ORE 70 216. 12 15 7.75
Petroleo Brasileiro SA PR ORE 58 237. 41 13 7.07
WEG SA bR E 26 263. 35 6 3. 54
Banco Bradesco SA FHLE 83 73.69 6 3.13
B3 SA — Brasil Bolsa Balcao L 85 70. 61 6 3.07
Ambev SA FEORE 74 78. 52 5 2.97
Ttausa SA FEORE 90 54. 96 4 2.54
Centrais Eletricas Brasileiras| }t 7 % & 19 237. 23 4 2. 30
SA
Cia de Saneamento Basico do L 7 593. 23 4 2. 27
Estado de Sao Paulo SABESP
Banco do Brasil SA P HORE 27 163. 95 4 2.26
Embraer SA bR E 11 382. 40 4 2. 17
Banco BTG Pactual SA P HORE 18 196. 00 3 1.85
Equatorial Energia SA A ORE 18 186. 11 3 1.78
Suzano SA bR E 10 307.90 3 1.71
PRIO SA/Brazil bR E 12 231. 48 2 1. 50
JBS S/A BT 12 239. 10 2 1.49
Localiza Rent a Car SA LG 14 195. 36 2 1. 44
BB Seguridade Participacoes SA| * 7 & & 11 234. 38 2 1.32
Raia Drogasil SA P HRE 20 110. 79 2 1. 14
Rede D Or Sao Luiz SA FHRE 12 164. 01 2 1. 06
Gerdau SA FEORE 21 94. 10 2 1. 03
XP Inc bR E 5 456. 25 2 1. 36
NU Holdings Ltd/Cayman Islands| t # & & 49 339. 78 16 8. 68
2. AAER AL
%8 o S0 s O DN N e
X (F) | Grow~) | Grepg~)| O

Bank Central Asia Tbhk PT bR g 2,842 16. 93 48 27. 45
Bank Rakyat Indonesia Persero |t # " E 3,494 8.07 28 16. 09
Tbk PT
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X (F%) | Gro®~) | GroBag =) (%)
Bank Mandiri Persero Tbk PT FH R 1,912 10. 36 19 11. 31
Telkom Indonesia Persero Thk PT| * & & & 2,537 4. 80 12 6. 95
Astra International Tbk PT FH R 1,037 9.80 10 5. 80
GoTo Gojek Tokopedia Tbk PT FAORE 45, 767 0.17 7 4. 32
Bank Negara Indonesia Persero | F % ¥ E 764 8. 45 6 3. 68
Tbk PT
Chandra Asri Pacific Tbk PT P H L 398 14. 34 5 3.27
Sumber Alfaria Trijaya Thk PT |} ® %L & 957 4.08 3 2.23
United Tractors Tbk PT R ORE 76 46. 91 3 2.05
Amman Mineral Internasional PT|_F # K E 334 10. 71 3 2.04
Charoen Pokphand Indonesia Tbk| } # %% & 378 8.74 3 1.89
PT
Indofood Sukses Makmur Tbk PT | F % K& 224 14. 14 3 1. 82
Alamtri Resources Indonesia Thk| F # " & 709 3.67 2 1. 49
PT
Kalbe Farma Tbk PT bR L 1, 080 2.26 2 1.39
Indofood CBP Sukses Makmur Tbk| F 7 & 119 20. 27 2 1. 38
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(Z2) $FHE-FL eI ALEFTAREF A~ 2 - 01 —*ﬁ’ TR R LR KT A
WERF O A
(r) PFHE-RELZRBEFIAEETAFER A2 -4
LLAx= gl & & o
2. 4B RipEAE R
(1) Al A4 RaA R LB v
LAx=dhh&kiéd
(DA £p 2010 & 10 * 14 p B 43 Bidk iy i
(2) L IR g &
#F BT B ? BT B | BT & | BITZF | BT F | BT E [ AEd32pde
& &R 5 (%) 14. 66 4. 22 -11.43 | —4.31 56. 8 21.69 -40. 7
- edp B (%) 15. 49 -7.11 -16.31 | —20.41 | 24.53 -9.48 -60. 64
T ki Bloomberg/ < iy o 4 FARF Y 3 A F LARPY o fhchdg AR L AT R 2 o
2. A4 Rk &
(D&% &£p 2010# 10 % 14 p B 4 3 gk edp B
(2) & B3R ot g o
Hp & BATZ B | RiTA B | BT F (BT E | KT E | BT E AL P
A &P (%) -9. 98 -21.58 —-22.87 | -13.04 | 32.28 -21.3 —-22.63
ey 3 (%) -10. 61 —-22. 47 —-23.57 | -17.56 | 26.35 —-25. 24 -24. 11
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55. 98
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£ R 2020 2021 2022 2023 2024

7o %) 1.83 1.76 1.75 1.75 1.77
Go) # o ¥ %$¢w%pf“9ﬁ%aié$@§%4%¥(% Rl B RS AL
CHEARG PRI G G~ RE R R \ip&%%@?iﬂlé%"“i)

PTHAEET AR B F
(=)= E”ﬁ*iﬁﬁié$

E R 2020 2021 2022 2023 2024
AR 1.75 1.7 1.74 1.75 1.73
GOR " 3 heRs BT R g e b haRiELFY (W A F RS A —SFF
et R N TS
dTBEAEET AR B2 F
BB ERAREZ GV APHS CFTALFHRLE CRFP A o B P ELE
FARICE R FARSEH L A P i o
FR (S P ARAR 2
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A4 5hiché
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AT E A g
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5 2435 FELEFGTORSR) SFV AT BEPHIUALLLFR
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39 11 5% ¢ ¢4 22023 £ = & M ERE L v g4 39 F £ 05 2022 F &S 1 0. 5%e
]
D. s ak ¥

PE AR R FT AR E RN O AR HR A ARE K A A REL AR T
FHIEI AR L) B2 29807 RATRE  HIVgeE « 4 3 54078 JRI0m 2
2o AL 22 A EFE 1,932 BAT Ko HTF HME AR § D D
FE07 2 8 4,000 P ipa 2P (FE 2022 £ E T (PR 1 A Bg 2t 133
"’g& °

B E S 2502023 ET F M FES 2 ERT £3F5 57T B8, 700§ % &
$.2022 # 59 % 3,900 FE A5 v £35S 9 iﬁ5,600aim » 7r i 2021
# 113440058 F~5M> L1348 R4~ 3,1008 % ~ > §r 2022 &
AT %2 ~9,0008F~538 - aEr g > ¢ @E]%fgg;;wakg;‘aga%\;rf;;@@q,
£iE M R1L205EAFEN2RBRTLIBOFEALZ TR IR FHP ALY
M2Hm3,4408FE A% 1 ®I00FEAPLEZZ S Adic 3G e
1Ries 2023 £ G Ba S5 F 4 0 £FFE 2 /3340 F~ > TR 1HR
3,340 FE A A > EP A2 FRAYILT, 8007 %<2 6,950 %% 5 BLY
ZE2%w Lo

E.;i8 %

02023 & AR R (ZHpE A HEH B )T L 24 dchA § L 232 iR
#2022 #1236 HiwA £ 5 ¢ o ANFAVEA B F L~ &gr - = & 2023 & ] 3|57 @ ~
+dz2=1 3855 220H 3, 705@5,10@; 535 {7 % 2@“5983;@’9 | #2022
&m217,g 6,000 4% > 16 % 1,992 §m% 3 § 1,333 4% > &+ = & 2023 # |- 43¢

(5%61 ?ﬁ)ﬁﬂ%c,m—%ﬁaw.lgﬂq%\;'/o
F.ji8 et ¥

2023 EC Fiev A Rt b LT 97T BE Lo 2022 E 0114
E RN NN

2023 E T Fiev i A Fwitendip s 187 mE ~ > #2022 #0195 B E A~
AU 4.2%; p 2023 i B Rtz 193 BieT KRY o kA L P RS HE 30
REALILIE o #2022 ERC T 5. 4% Fikv s £3Een 16%; £ KL 23
BE A= ’ﬁ’&ZOZZ-&,}é b 2,2% b BT R EEE12.6%; A EL 18 mE o
#2022 E R % bikv R A% m9 6% > B LH = o

2023 2 F v i A Fwitangips 00 RE A > #2022 #0183 B E AN
£ 8.5%; p 2023 #4d itz 212 Bdicd e > PRl A AR A > &3
533 MmEA O #2022 AR 12. 1% HX S S RE LT B AL I3 HEAZ
9mEL P LE - F K = o §22022 #E K4 0.9%% 18.5% °

G.fs8 %

2023 # = & i d A E 5 157 F 3,221 45 > #2022 & H 4c 11. 3% > 2023 &
f4 R 5 158 § 2,032 4w 0§ 2022 & 1136 F 1, 941 ¢ 4c 16. 2% © Honda i» 24
Feada i%&ﬂ"% 3R ERTH L X B 72 74%> ¥ 2022 & 0 75. 19%4p V>
3 AT o 25 - chYamaha B F & 5 17.97% £2 2022 & 1 16. 33%4p 1t ST
by o éf_f’%d‘&m s F B 2023 & rﬂzﬂ; 34 2,941 4 > $% 2022 & ¢h5
5,538 f@ > 1 40.5% > 3t v 5] 31 B K R

o

T
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2023 ﬁ“’“‘},é}hf?’rﬂﬁﬂ":“? 5.5% > 4 A48 X S & 19.4%° 2023
£ 7 4ptier £ 5 500 3o )k 2022 £ &£ 51.2%0 gt ¢k 5 2023 & T G it
TEiE 2930 F7F 0 #2022 # K 1.5%-

Pan® a3 31 R4 A A F 3 TR (Sao Paulo)-~ #77527 (Minas Gerais
11 B _%:EJIL #&J‘ﬁf'ﬁﬁ\f"‘ CSN ~ Gerdau % Votorantim % 12 7 & B > K * 1§

1 #:E 10 § 3,308 &
($$~%%ﬁﬂ%%'
* & gk 2022 £ | 2023 & | 2024 &
iR E A B & 5 (CP) 10. 54% 4. 5% 4. 8%

FR&R: =& &
)N
DEEEZ F AN ORI FAR RN TG A TN P T A AR

3BTz B A % A (USD/BRL) Bk 2 g ~ B it % 2 & B &% 2

zR B BB Yo if (#2)
2022 0.1773 0.2144 0. 1891
2023 0. 1893 0.2112 0. 2060
2024 0. 1583 0.2014 0. 1624

FA KR E
(C)LBRFRED HH IR
LTz 2 F2 253 Fpn .
(1) 8 =77 HFpw

%R G %% A
A S f—,ﬁ_ LI A N I 1]
L 2P Rk 87 S
- (L% =) B (% =)
£y 2023 2024 2023 2024 2023 | 2024 | 2023 | 2024
BFORRTE LT 353 339 991.2 658. 9 39 24 NA NA

T4t kR : World Federation of Exchange Members

(2) % % B Hprw

e s b s o 5 bam (L id ¥ A
s g 7f]u_ E)I:f%'j';]ﬁ;‘: FERALIE AN ‘&_%%P( BF )
(% %) g # %
£ R 2023 | 2024 2023 2024 2023 2024 2023 2024
BBt [134185] 120283 | 1199.3 | 909.7 | 1199.3 909. 7 1.16 1. 28

FAL&iR: World Federation of Exchange Members

2. BiT- £ B2 H 2 A KL

#E S LA A (%) A E (i)
E R 2023 2024 2023 2024
iR RE AT 120. 99 138. 05 7.71 8.43

F AL k& : World Federation of ExchangeMembers ~ Bloomberg
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FrBPoGHYIREEF EFY e FHFEE pé_é%%ifif;;éﬁﬁﬁﬁéﬂ
oL opd s 2P EAHEEF Y FALET FHEINTR R
7
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4 7#E2. 5 5N
A BEBERILEN T FEERL
AR (EE) - 3217 11:00 - 18:00
AN IR IR Tt ¥ BP b2 % kst(centralised trading system)

e R Rk
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(- %i%p%&@fw. i &
. 4_/9?5"? B & g 4 )3— é)l’—’]ﬂfa/

x

jnd
(1) & vy B P

b

2022 1 5.31% ~ 2023 : 5. 05% ~ 2024 : 5. 03%

e GFHAMAS PR BEE-RFHHMAEAS HF - ERF (R
ilﬁﬁﬁﬂzér‘%

DA EY N ES ALY E
ER SR T b (Z2RB )R s (8B )25 -
ITEFAEPE e YRR ER P A B R AT B kT L R

A T AT
@v:ﬂm AN AR BRT L Git W8
SER AR

BERBBREP

':P}J“’*\“ '@‘g?—@}ﬁ]i ﬁ»iﬁirﬁ’»“mq_/klgﬁ %%“GZOmgﬁLEV—— ’T'Zr}tilj
SRFYRFO ARSI A EAM o RA TR LY S s JRERFT IR
SRS E LR L A st A ey AR A B R A ERE ST

FERT BT BRATE §0 BB FEREFRT P TR A AF A BENHH
SIS e T

Fomsese i (JAKARTA) 5 2 B2 poip 2 Giie o S 2 p ERE g 3 BT
FeAriEtH P A RIFERF 2R MU P LEPFRY SRR P (ER
CIE b o A LA ”a*‘cé#\ 5 2013 & 10 2 B4pde 1 @i s> 4o ek e
wE Ad e i 1 ERAR gt e k- B4 g 040 Lebak Bulus 3| 7e4cif ¥
PR 2019F 3 T340 gt L F e TpE 20242027 & PR O Ech o
Foehdd P wBEFI A OEAMPFES VHELERS LS S5 R
hed B RAMRSPE ARA L LY o R ERRE o F A RS -

ER i e ,wJ\(SURABAYA)——pé‘\I\c;Ef FT AR5 A3 1IFER
Zo AR T AP e A0 K 400 FA oo }\Jgs@,wr«pﬁ R enpa g
(Bali) » Epnk+evs®p o Fip (BANDUNG) — & e 4§ o W E L4 %
%éﬁﬁ&ﬁi$ﬁéﬁ.“Q%6ﬁm@? $’1&_%]23J%’%ﬁ§ﬁ
B2 3usp 0 @2Ed o ﬁ i (MEDAN) ——Z A gL "8 4 F’f"T
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o200 EHFEAFL > HAFLATL G EL IS RFHFELTFE > XU LA
FTRBEG T o b ’P':F}ifzfil—p 2020 . AL TN r4 B £ ﬁ‘u“im%‘@é
(Omnibus Bill on Job Creation) ; » & P 3 "f 5 IE%AF' FRat I 4o 35 P
H LR R T L ,mjar}wx?f)o FA LG uéw oG F L% ] 5 2021
EHLERAY - B wp] (2021 £ % A9 B AL ) A AFRIR S O 41 HA L
FREERTHRE o GHArrA2 52357 @ LML) o

2023 > #E B R GDP & £ 5.05% £17% B35 12 < KAp ke o ‘4@?»&%?1}3:&,%5%}%'7!\”;
B b5.3%0 o B R P LR F A PIBYIL £ T 0 ¥ 2023 2 & GRS L ?E“;‘Jqﬁx
SAES I S FE CRE CBEBETEAEY  RAFHELER OEDFHIIAE 3%}
frh i HE 13.96% H = 8 H s pRA% > HE 10.52% o @7 ~ 8 Sfracilir s &
10.01%  Fr3g fldr £ 71 > kg VB 57 ~seted 2 B 3ff 3 FdEhL - "2 H B 4840 H
T 22023 B0 R ABEE B £ 23. T4% 0 A AP E R o

2024 > & & R GDP a\ . 5.03% > v l'&%"f{f-]—5 2% P & > 5 1 2023 & 5. 05%0
EANEFM O At R TG ER R %"I»i 1 dicdy 0 2024 & Q4 Br R Rl
Feiy 7 7 W E 4.85% 0 M3 Q3 994.91% 0 AiEA A R b’“r”ﬁ rri‘jgrs" B = £
MEHREFTE CRESEE S VLR EIN 2022 w4 D 5. 0% 2K
2024 & mRAF LT LI o

%2025 & A 3 0 SRR RIEmE 0 2025 E R ST MR e 0 e g
REFL > B R G 2025 & GDP #-F & 4 THE. 5% I > B ok £ B2 0
UES N %5 T35 T SR BER DT T T e 2 ?gfyj}uim»ﬁ ',
FEW R AR M FRERECRAUAREFTALEF L - VHRERR

A & (IMF) %"f' BATert R g den § 482 (World Economic Outlook) dpdi o B PR
G ATET 32020 & & 2026 F SAEAIRAEE L A RPRFOIERGE R 2025 & 2 2026
EEAmSE w5 5. 1%

gux b BEARER R 2025& G RAEETAE 0 F e R0 0%k E
P iR MY ER R B Y F i9%t (Prabowo Subianto) g £ PR ©
“Eﬁ g—kzxw & Y AdriEa o PR D ‘_‘q“_,k?\%\'ﬁﬁ Ao 3] 8.0% -

bk e R A REAIF A T 0 B L F 2024 HIL S AR iAo
TR R o 5T i@%m‘_h #-T X w A 25 B bps 3
6.25% > ¥etEr R H B AIE A RJIFL P 25 B bpso B R A& TR FET (Perry
Warjiyo) %7t B 1 & £ 755 _}_IM%%“"‘ FiveafmT™ > A48 50 g R
BRI I AL gl SR AP PR R SR R RS S B
ﬁf’f»i FPHEEE 1.5% 3.5%2 B (Er R p b chid W 3 st 3.05%) o

HfE 2024 F 90 ¢ g BB R T kR ARt 9/18 ® F Fad R L PR
e BEF oL d FRERGETI AL FRRBARL AR K TR wAIFT
B LABT6.00% 52021 &2 kF 14 Ve d 74 Blp s I
3 5.50% 0 RAATISFHE6.75% 2T k=KL FERY > FRLFR
FHRAaFRfIF kB2 &> UET BRI o FEHRLE - 20 (A FasFs
6.00% » P & i A FI 5 & Al & 8] amdF w2t 5.50%% 6.75%) -

302025 & 17 BiT- =B aigg‘i’zﬂ P EPR L FR AT RAEE > A
A FTA 25 BART S, 75%»1_“ BT Ror A S (DF) 2 2k ﬂ < (LF) 2
5.0%22 6. 5% @ y = *f 4 A B ARl 2 BRSO @ il [OOSR S rd i 2. 5%
+1%2. P &% B 0 BABER P Ztkﬂxm R R AR o
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Mrese ® 02024 # 10 7 7T g0 B gk R 2025 # B RIR S 5 27014
BB oon et dF 12045 § £k RO R -FFERARFLNEFT > AL
LT AR L TR Y © dn 520 FRE L Al R AeAf o RS TR
cA YL G o BRI ER ROEE R WEHRE R AATRT
LHFRIFE LD o R MY Adpdl o 2R g FE R e | PR T
EMEcE Bk %I RERRIEE SRR .

F i8R LR AL B A AL M Prabowo 3t 2025 # 1 0 T FPATH FRE LA |
{5 5 48 202572029 #£ £ 48.8 SV EF R G (]29 79'@;;“)’*"?&_*_’“2&5;‘;
PR S HE F'S/v\z\gﬁ"féw‘)kui g‘,‘g? 1\17;5- ;]!avg}]\ S BN E 0 A 1449
& (¥ 8.8 % =) Mt 2025 ##4n e 2026 # 2 % + g 2}%1%5%\&%&% Dody
Hanggodo # 7% » Prabowo #ite & 4 47 » 5 £4 4 %,’tg@;ﬁtjﬁ B2 306 v E (4
186,82 % =) » & ”’”ﬁ“f‘”"ﬁ‘ PR Y 2 H 1 EE A 110
CF (3 6715 @A )TN 20 Y F (01T BER) 0 A IR F RS
T

\_F_J\H—A-\ﬁf}\_‘g\

&
&
4
*
EN

A¥Emm
(=) T sg 4.0
(Making Indonesia 4.0) o B R 1 #3284 2018 £ #7145 11 » (N 4 &F R i

*Ee A 1IEE Ao RERPN UG EZE) ﬁ%iﬁ"’ﬁﬁv’?Tfp i# 1,000

1T e o1 EMAT  MPALIEERFIEL0 Bt kB ez 4
FA40% e 1 EINE TP HAT 2024 E v 832 A FE M 2 X Ry W ERE S
o peik € Wi FHE R ‘;‘sz'?}*kﬁrg 18.9% - 1235 "&r R Wiz 4.0, BAR
Fidp I B A K ar—cfrém'ﬁ I R RN A UL
ELRATEAE -
TR Y

ELHTR IR A AEF R 2cHE > FIIORET S EHFT R
B 2018 @k » PR e & 5 pIfEk A4 AR 444 F K 2010 #en034.5 78
WEEE A E 2010 &S E D 85.3 §e 0 2021 =i 100 HeE o & 24 AR
7%"5—?{ A& RRE L ERFRHDOMERR  RRE TS AR EY
FRE AR AR AN 40% FIPL AR EESH L R L AT D
TEAFEF - BE o BRI Joko Widodo *t 2019 £ 8 * B ¥ % 55/2019
B8 SLIE ) (Presidential Regulation No. 55/2019) » BPER B E T & &
thze e o 3R AT 2030 E v B d 0k 22024 E B ASE E P T ET 850%
B %44 A& ~2025 & Pertamina v PLN ehe 2 @:d B 43 38 ~ 2026 ﬁ%fr'ﬁ —FK:L%—
100%7 * % 58 >2030 & 58 A B ¥t 60 F 4 % 557 8 {r 250 F 4w T 5 4
& o

Bl
i
1

3
‘P

(

I
N—

LT ;‘)é%i{#“i:ﬁ’:ﬁl £ Wﬂﬁ%%@_#& T %ﬂ% EICK 2 ﬁ%f,ﬁ%%%@
A& fkyp 2019 £ % 55/2019 BL AL L o R e §p WHF R R - e
ﬁgﬁﬂ#mu; LR EEAPM AH T A T

PREr ko1 ER0 2022 5% 6 BLICE L o X WA p WHFAME £
(TKDN) - & # % = # 7 6 @ 2020 & 5 2023 & B & 5 40%> 2024 & 3% % 3| 60% -
2026 # 1 2031 & £ 3 3 80% o $>vw @y b eng b @ > TKDN p 4% 2020 # 3
2021 & 5 35% > 2022 # 3 2023 & 5 40% > 2024 # 3 2029 & 5 60% » 2030 # 3
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2031 # ] 2 80% -
(z) T i gr ik (Downstreaming Industry)
RIpER N RAEFRAEF R 2020 # % 3 HLEAE 170 A GEHR 7> iz
2020 £ 6 % 10 pHHF 3 &£ 73 },%'E’%""T""K'u/?iﬁrﬁ t‘!“i‘f"tl% B o 2023
£ 270 6P Rt RS E2Z R '%:Lyf;éj»ﬁiai 21 78 » T 3k 2
NCAHMAS S AT H BB R E R F IR W
FoOBG S S RA AP AR A SRR B S
ﬁﬂ£ﬁﬁ¢€£iﬁ%@ﬂ?ﬁﬂ?ﬁ%ﬂééﬁ’2%(2%1&],H)~@(2%2

ELV o jags- B s L) aﬁ+¢ @9%(20233 67 10 p > fa} it
W EBHBIHRE S E50%0 B2 5 REE LA B LR .
Er R gfpp 2014 EAc FHAFEF L FREASBE LRI T AE
.as? RpP AF2HAFA GG E FaaFFLabrr el BN H4HA
502020 # 1% 1 pAR G B c A4 12 BT PR LMATD I
a\ui AP RG I e BiEp 2014 E KD IT Y EPR G (qlla ~) o kg
BT 2021 & K326 YRR G (JKBSZﬂinJ CAEI9R o4 LER
Blig 2w A ¥ > ¥ 5 2B 240 o
(B3) g o i
EA R el 2022 # 2023 # 2024 #

W% ¥ p 4 B £ % (CPT) 5.51% 2. 81% 1. 57%
T F 4L kiR : Bloomberg

2.7V E A F AR MR T
ERENF A2 E LR SRR
3. ETZ E#E R REWUSD R IDR) EF2 &8 ~ Mz £ K EHHEF

ER B 1 BB feiz g (& R)
2022 14253 15763 15568
2023 14575 15962 15397
2024 15070 16478 16135

7R &R : Bloomberg
(C)LBHRFHRIIFPERP
l.BT- B84 240 Bpw
(D)3 77 Fpn

WL R S ek el
;%.%a‘ T i’% BE g;—" I i} ]Er $ %’P’
B BNl < = & X o
TREL opzse | & (10 % %)
E: 2023 2024 2023 2024 2023 2024 2023 2024
FedeE A R S AT 903 NA 758. 3 NA NA NA NA NA

T4 &k : World Federation of Exchanges
(2) 2 5 % Hpriw
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BE WA XU A2 £ (- RER)
ECA- S o 5)’1?%: ;}%ﬁi (+ % =) 3L IS
L s
2023 2024 2023 2024 2023 2024 2023 2024
FedviEdE A R 4 AT 7272.8(7970.9 | 140.6 | 121.5 140. 6 121.5 NA NA
F AL k& World Federation of Exchanges
2. 53T E H2 FH K2 A
w50 a9 (%) kg (B)
£ R 2023 2024 2023 2024
e A R A AT 18. 5% NA 19. 12 16. 48

FAL k& World Federation of Exchanges ~ Bloomberg
3.3 FF MBS (¢ FEPli: AAE) ZRP
A PR RRIFEDRP D ﬁw»&ﬁmuwaﬁ4ﬁﬁ>??§£%
FEAR T o T E POF A CEA K3 RO E cnfEfla g T R TR 1o Er oo R
BlACHE 10%/FE & 3 L FABMAFER o 13 27 JRAIRERSGLEEFFF LA
¥ AREDNGEF

4522 b 5
A BBEERIL AT A E L AT

LEAERF(EE) A -3 EPe 9:30 - 12:00; 13:30 - 16:00
5 # 7 9:30 - 11:30; 14:00 - 16:00

£ 546 EQOS(Electronic Quote and Order-Driven System) § + % % & Jiif p4
X R T2 0P
R £ Jf%] B Tedeid ‘,%‘-“é‘. AL l% :f%] #ic

BT- 2 FUESF & MR
- ~ABARLH & REITS) D HpEiR ¢
2 PR & 1960 & 4] = REITs » 2 & P en B 5 73R4T KT A 0 PH2 KT
FAEREMSIFE  ZATARS L PO ERE F LRSS > b Pt EF
¢ ERREITs 18 2 FA2 900 %%~ 29428 1V < F 27 REITs
A ABAFL D FY g o
ERAFAESH S REITS)® #30 2021 2 PR X 3B 174 v £
PSR 2022 & K PFTE F 1502023 # R Mctgw £ 5 137 £ Ao £ RE (7 OREITs
4 1,100 5 T 0 % EAE 1 vE A > B¢ A Z ENYSE ~ AMEX  NASDAQ % 3
P e REITs #4 3 2023 & 2§ 195 4% » Ap#3t 2015 # fr € e 1233 4 2 2 Fdiok
TRE x;,;? 4ot £ R REITs B ik 28 45 5 HAf Lo = o
REIT enfdsg i it § x5 8 F N3G FARE KR VA& LHT P
Fdo $ 3] MREITs ~ 4 5 4] EREITS s e £ 3] Hybrid » B % % B~ % $ceh REITs

b al ﬂ“\‘_ &

157




EHREA - FHERE 5 454 3 Mortgage REITs) » B2 @45 ahF 2 8.4
Bz i F T A s F RRAA A &2 14 - 4 F 4] (Bquity REITS)
FIOFATLAEBARL  JTE ,}ﬁ(ﬁi‘gmlfﬂ$’1{)\i3& ° ’fé 3] REITs % 4

HESE Seta S RS ] s F RS SIECL e R L st L £ Tl
ﬁm;fmw:ﬁ"’“ﬁct VREITs #2357 f A H 3§24 > 'gI‘*’fr —gégc_?uzg_ﬁ_gg
Lo AP 4 BAT 90 E RV B kP IPO B o

FRRLFRZMAT e ERRPN RERTTREDRL 0 22D

VSRS 0 L S alr“f’?’“’{"”im LAl 0 w3 4R § ok Flié REITs i—*‘
e A D 90% o i w AR L PRI EE PP FIRERE 0 KT ?
FH s S - E T o

EERESZERDIFARFTREEP X FRPEFHEBPN T r iz
(InternalRevenue Code) 22 > 4 it % 7 40 M cifiad iR & ¢
1. JE #-% & B chiffifc » (taxable income) 51 90%12 F 4 234 - # ¢ 3 -5 10% 5 R
2. FHFAB A SR A6 PREIT S g~ R SRR S  THRL L
okpAE ~JIEL By FAM L oo r & %t o

A F A 100 4 5 2 iz 175 A HOL A A 4B 50% o

I & BDREITs R Ap B ehi 2 A £ 30407 S dp ke en 8 £ W A # 1k REITs
KEFBARSE 7 FEFR A2 P Ao FRAL A 727wk
R LS Ly B B R

IR RREITs Rt A e B > FIL Wy R QA & 4 RARER > BT L
PR RS EA AR LR F e« B RRS ¢ 20002005
tﬁ'ﬁ A B REL RFEDPFRE B IEH T 41@ #EIH SR
PR EFE R BT AP TNBEE T ET S b FApt ‘?% B> &7+ REITs
B Hrde s gt 0 B 5 2001 & > p oA ph REIT 4 3 5% (7 4% o fw g% REITs » 3%
HE Qi o B3 2023 & & 0 L REITs endic® = 3 £ 3 225 4 » &7 @ % 3] 2, 521
BFE P AR ArR /;E}_:ik kg A W o B OEE LMD AR
= FeH ¥ p A3 2023 & K B8 FHREITs 3 p 22 & 97t 3 %7 @ 5 1075.2
BE o AR 2019 £ 64 fFEE R G TR B p ARG T E X HREITs B
¥ o

W

FrécslF A REITs A4 Artest ot 3 A7 It B
CapitaMall Trust & » 2§ PFo B3 72 'Tgi P H A
BRAMFRLFAAE2002E 7Y £ 5 A1
REITs J,iﬁu:}ffa\mmé\%‘ws@é 5 E 5 AT M ATH i
M %= 4 REITs ® 3 =030 p A o 474 7 REITs fe7 #2 & 207 g
;}%""“J”‘ 44 F% > s iv H varﬂf:i ,3_#1?&4‘},} ' 4 A #)\'ﬁ‘%’ﬁ'%\t&imxi"‘é_’
3 A REITS R d RIF *ﬁlﬁ%f‘é_}@ ﬂ\r W”Wﬁ FriE A ATl
IPO » &4 - Manullfe USREITs e% & & 3R E_4 % R 9% + # ~ Lippo Malls Indo
Retail Trust &% # & *K X AP R agptEd P o~ Capitaland Retail China Trust
SEES - SR B ﬁ]mﬁ&#f' dou oo B X S e REITs #7353 o072 & 2 R 84 574

10*%REITS’§_ %\3

TA\«-
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HooeiTE k2T g agntErdFg 2 poa s " 377}*&3REITS#§ L34 e
it EA

% At 2003 & ;2 B c REITs > 2005 # 4 8 % — #% REITs 4% % 2 & £ (R
CLPRHESFARTRFAL) B FERY T PRAFRE BLLAR
A LEA ALY 0 - BIFAREITs ;Rpbfw - R ABE T en TS0 ARTF
BHEAETR,DETE AR SFARTRFEALEINGE I M a L EHF
WER AR NEHETIE JHMA L e A RBERD SR AL T

TIR o S ARFREALEENEALECETNT L 0 PRS2 B E
P EHEF RSN A PRI SR Y RMEABENT FRELTC S
Ly dads REITs o F-3 B33 o e pé > @ M¥ REITs cnE 3 4R e - H =L >
LI Hremrieiywon e Ak REITs 3 Brengf B o 4B A SR Ho mRO 2
rj:m;j,\A—"z CHELRTIREGDLS {FEFAE A E- Hheg o p 2021 &
T Ede, ¢ WREITs &2 48 REITs enT 305 p & % £ 37 % $7aF 4 40030 2023 &
FrEouE AR 334 RAE AR 402 Ao 2 2021 £ X E 2023 £
FPEXEHF A B REITs chT 305 p 22 44— 2 8> ¢ K REIT- ¢ ® REITs
fcp d 2021 Eh 9 A W I 2023 £ 28 F5 0 @ 4k REITs endicp Pl &
11 #f- @@L gend » £ 3 2023 & 6 * B> 4B 11 g+ 7 REITs ¢ > A ¥
- RRE AR S o H Eapgh 4 % REITs i 2% 2023 # 1+ L& 91y A
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BE (m3Et) $ 149,610,919 90.60 $ 195,569,595 91.70
SRATAFHR 8,775,486 5.31 8,616,067 4.04
BT R BEHK 140,881 0.09 218,607 0.10
B R (HELA
) 7,758,776 470 11,134,899 522
JE i 1% 1 2,192,610 1.33 2,842,201 1.33
JEWA) & 3,215 - 4,237 -
' A A 168,481,887 102.03 218,385,606 102.39
& 1
JEAT B AN H R 2,434,229 1.47 - -
JEAT B B8 BB 540,972 033 4,665,247 2.19
AT EEE (MERLRAN) 178,384 0.11 225,241 0.10
BATREE (M3ER) 28,539 0.02 36,041 0.02
FATE Bz & (s 81,953 0.05 76,838 0.03
JEAT B8 4,098 - 3,842 -
B B AT # 80,000 0.05 100,000 0.05
B A3 3,348,175 2.03 5,107,209 2.39
#F A $ 165,133,712 100.00 $ 213,278,397 100.00
BATARNZ BB E 31,891,803.7 30,477,915.4
BEMFHFERE $5178 $6.998

Bz MEARAMGEREAEZL -2 o

IES el

TER ¥ %ﬂ g@.@m:r}mﬁﬁt% GHEE  HER

=

e

-4 -



F-mRRAT

B e

£ L] HEETRAEHLE S (56) #h & % E A ik (%)
i# 7 i # 1134125318 112412 K31R 11341273118 112%12F 318 113412431 R 1124125318
L S
% H
JBS 5A $ 2198291 $ 1,909,209 - - 1.33 0.90
= L]
AMBEV SA 4,311,301 6,360,052 - - 261 2.98
SENDAS DISTRIBUIDORA SA - 1,799,748 - - - 0.84
B3 SA-BRASIL BOLSA BALCAQ 4,352,852 8,303,904 - - 264 3.89
BANCO DO BRASIL S A, 3,235,571 4,666,352 - - 1.96 219
BANCO BRADESCO 5.A. 1,320,121 2,396,064 - - 0.80 112
BANCO BRADESCO SA-PREF 4,771,044 8,897,570 - - 2.89 417
BB SEGURIDADE PARTICIPACOES 1,960,389 2,323,305 - - 1.19 1.09
BANCO BTG PACTUAL SA-UNIT 2,499,705 4,359,623 - - 1.51 2.04
BRFSA 996,907 - - - 0.60 -
CCRSA 799,569 1,410,167 - - 0.48 0.66
CIA ENERGETICA MINAS GER-PRF 1,564,874 1,571,562 - - 0.95 0.74
CPFL ENERGIA SA 570,561 878,154 - - 0.35 0.41
COMPANHIA FPARANAENSE -PREF B 777,704 971,217 - - (.47 0.46
ATACADAOSA - 772,840 - - - 0.36
COSAN SA 771,585 2,317,724 - - 0.47 1.09
CIA SIDERURGICA NACIONAL SA 447,127 1,282,671 - - 0.27 0.60
CAIXA SEGURIDADE PARTICIPACO 666,149 - - - 0.40 -
ENGIE BRASIL ENERGIA S5A 561,034 911,641 - - 0.34 0.43
CENTRAIS ELETRICAS BRASILIER 3,209,100 5,052,722 - - 1.9 2,37
CENTRAIS ELETRICAS BRAS-PR B 699,124 1,183,784 - - 0.42 0.56
EMBRAER SA 3,074,468 - - - 1.86 -
ENEVA SA - 1,163,821 - - - 0.55
ENERGISA SA-UNITS 697,639 1,159,305 - - 0.42 0.54
EQUATORIAL ENERGIA 5A - ORD 2,518,085 3,620,145 - - 152 1.70
GERDAU SA-PREF 1,953,666 2,693,225 - - 1.18 1.26
HAPVIDA PARTICIPACOES E INVE ' 849,372 2,139,422 - - 0.51 1.00
HYPERA SA 538,146 1,336,049 - - 0.33 0.63
ITAUSA SA 3,907,511 5,514,806 - - 237 2.59
ITAU UNIBANCO HOLDING S5-PREF 11,578,218 16,143,655 - - 701 7.57
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KLABIN SA - UNIT $ 1,483,350 $ 1,641,108 - - 0.90 0.77
LOJAS RENNER S,A. - 1,653,813 - - - 0.78
MAGAZINE LUIZA SA - 643,052 - - - 0.30
NATURA &CO HOLDING SA 894,743 1,497,794 - - 0.54 0.70
PETROBRAS - PETROLEO BRAS 11,388,828 14,221,940 - - 6.90 6.67
PETROBRAS - PETROLEOC BRAS-PR 12,611,482 17,384,880 - - 7.64 815
PRIO SA 2,495,428 3,616,978 - - 151 1.70
RAIA DROGASIL SA 2,199,460 3,728,258 - - 1.33 1.75
RUMO SA 1,800,620 2,921,954 - - 1.09 1.37
REDE D'OR SAO LUIZ SA 1,579,920 1,621,338 - - 0.9 0.76
LOCALIZA RENT A CAR 2,304,762 5,669,819 - - 1.40 2.66
LOCALIZA RENT A CAR 8A - RTS - 6,334 - - - -
BANCO SANTANDER BRASIL-UNIT - 1,186,656 - - - 0.56
CIA SANEAMENTO BASICO DE SP 3,200,902 2,530,282 - - 1.99 1.19
SUZANOSA 3,347,509 4,334,198 - - 2,03 2.03
TIM SA 950,892 1,494,846 - - 0.58 0.70
TOTVS SA 1,151,019 1,749,885 - - 0.70 0.82
ULTRAPAR PARTICIPACOES SA 894,190 1,897,504 - - 0.54 0.89
VALESA 14,423,224 25,757,269 - - 8.73 12.07
VIBRA ENERGIA SA 1,393,112 2,609,428 - - 0.84 1.22
TELEFONICA BRASIL S.A. 1,499,403 2,178,259 - - 0.91 1.02
WEG SA 6,875,795 6,085,263 - - 4,16 2.85
INTER & COINC-CL A 488,740 - - - 0.30 -
STONECO LTD-A 960,148 - - - 0.58 -
XPINC -CLASS A 2,109,698 - - - 1.28 -
NU HOLDINGS LTD/CAYMAN ISL-A 14,637,581 - - - 8.87 -
et 147,412,628 193,660,386 89.27 90.80
EEas 149,610,919 195,569,595 90.60 91.70
SATHR 8,775,486 8,616,067 5.31 4,04
HAeH AR A B2 R 6,747,307 9,092,735 4,09 4.96
" A $165,133,712 2132 7 ~100.00
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A EAE $ 213,278,397 129.15 $ 215,110,767 100.86
A
IBA R H 11,716,234 7.10 15,815,465 7.42
F] B A 72,493 0.04 66,216 0.03
E 4&) - - 1;818 -
N 11,788,727 7.14 15,883,499 7.45
% A
a3 (MEIZRA) 2,297,127 1.39 2,899,229 1.36
BEE (MEE) 367,537 0.22 463,891 0.22
FERIEHE (M) 329,885 0.20 313,409 0.15
i dii 120,000 0.07 150,000 0.07
i 21,493 0.02 20,174 0.01
% A 43t 3,136,042 1.90 3,846,703 1.81
AEFHERR (ER) 8,652,685 5.24 12,036,796 5.64
AT A AR S 80,253,110 48.60 130,199,496 61.05
T e B Bmig (  74,610,899) ( 4518) ( 195625,753) ( 91.72)
ERREAFNF (L) (MELR
) ( 68,124) ( 0.04) 1,155,466 0.54
ERRABAIG (FE) (  18,140,640) ( 10.99) 6,796,745 3.19
RERBAMNGFRB A FEHY
(MEER) (  36,165554) ( 21.90) 27,640,763 12.96
ARRABAFRB A2 S P HY (__ 8065263) (__4.88) 15,964,117 7.48
MERFEE $ 165,133,712 100.00 $ 213,278,397 100.00
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1134124318 1124124318
& % & B %
$ 154,579,556 9155 176,408,893  93.90
11,312,595 6.70 10,556,260 5.62
801,536 0.47 344,925 0.19
2,394,993 142 2,861,547 1.52
624,213 0.37 - -
6,812 - 3,782 -
169,719,705 , 10051 190175407  101.23
498,904 0.29 1,922,380 1.02
180,348 0.11 199,042 0.11
23,083 0.01 25,482 0.01
81,953 0.05 76,838 0.04
84,098 0.05 83,842 0.05
868,386 _ 051 2,307,584 1.23
$168,851.319 10000 $187.867.823  100.00
197281639 19.769,078.3
$8550 $9.503
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R
ALAMTRI RESOURCES INDONESLA § 2,850,484 $ 2,937,659 - 1.69 1.56
AMMAN MINERAL INTERNASIONAL 4,688,099 3,669,056 - 278 1.95
ANEKA TAMBANG TBK - 1,229,753 - - 0.65
ASTRA INTERNATIONAL TBK PT 8,405,091 9,807,162 - 4.98 5.22
BANK CENTRAL ASIA TBK PT 45,484,333 44,713,715 - 26.93 23.80
BANK MANDIRI PERSERQ TBK PT 18,033,469 19,368,414 - 10.68 1031
BANK NEGARA INDONESIA PERSER 5,500,118 . 6,876,213 - 3.26 3.66
BANK RAKYAT INDONESIA PERSER 23,581,378 33,481,826 - 13.97 17.82
BARITO PACIFIC TBK PT 1,972,293 3,207,396 - 1.17 1.71
CHANDRA ASRI PACIFIC TBK PT 4,948,285 - - 2.93 -
CHAROEN POKPHAND INDONESI PT 2,976,483 3,179,953 - 1.76 1.69
GOTO GOJEK TOKOPEDIA TBK PT 5,345,211 6,216,608 - 317 331
INDAH KIAT PULP & PAPER TBK 1,418,287 1,758,309 - 0.84 0.94
INDOFOOD CBP SUKSES MAKMUR T 2,248,719 2,115,307 - 133 1.13
INDOFOOD SUKSES MAKMUR TBK P 2,864,423 2,428,437 - 1.70 1.29
KALBE FARMA TBK PT 2,431,231 2,912,241 - 1.44 1.55
MERDEKA COPPER GOLD TBK PT 1,339,887 2,233,079 - 0.79 1.19
SARANA MENARA NUSANTARA PT - 1,732,258 - - 0.92
SEMEN INDONESIA PERSERO TBK - 1,852,564 - - 0.99
SUMBER ALFARIA TRIJAYA TBK P 4,513,065 4,706,228 - 2.67 251
TELKOM INDONESIA PERSERO TBK 11,375,027 16,776,926 - 6.74 8.93
UNILEVER INDONESIA TBK PT 1,218,978 2,309,279 - 0.72 1.23
UNITED TRACTORS TBK PT 3,384,695 2,896,510 - 2.00 1.54
EA 154,579,556 176,408,893 91.55 93.90
SMATIR 11,312,595 10,556,260 6.70 5.62
b FAMAMNBLIH 2,959,168 902,670 1.75 0.48
% E $ 168,851,319 $_187,867,823 100.00 _100.00
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1134 5 1124 5
¥y # % & % %
A EE $ 187,867,823 11126  $ 174,558,684 92.92
44 A
3,4 B A 8,078,381 4.78 7,624,383 4.06
F] B 119,668 0.07 112,314 0.06
4 1, 18,155 0.01 90 -
PN 8,216,204 4.86 7.736,787 412
% A
BIE (MIELREAN) 2,253,114 1.33 2,550,016 1.36
HEE (miEn) 288,414 0.17 326,404 0.17
B E (M3EXN) 329,730 0.20 313,584 0.17
a3 & A 120,000 0.07 120,000 0.06
2 16,679 0.01 15,817 0.01
F R4 3,007,937 1.78 3,325,821 1.77
ABFHEWR (B%) 5,208,267 3.08 4,410,966 2.35
BT AMERER 89,055,878 52.74 153,021,183 81.45
e B ENER ( 93350,454) ( 55.29) ( 156,229,384) ( 83.16)
EERFTAMNE (L) (Wit AR
) 2,322,118 1.38 11,844,593 6.30
EERABEMNF (BKR) (  3,418452) ( 2.02) ( 314,695) ( 0.17)
REREAMNFRAB R F R (v
EH) (  24,262,855) ( 14.37) (  1,941,348) ( 1.03)
RERARLAMNFRBEAZFEHH 5,428,994 3.22 2,517,824 1.34
BREEA $ 168,851,319 100.00 $ 187,867.823 100.00
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R 91 & 11 § 27 B 4 MM & 910455815 3% & A % + 48 B A1
ERANZHEBRAFPHRE - RALAESHURBEFHAANAEL
1 N
ARSBRENSBATHZRLMMNAMETERLZFABIR BT A
WA GRARBFRBI A -
W EAGHAU  FHBRBEFEEHEZEIERA
ALENEAGHERS  HH A Z A ERARSEW TR
o AR G2 BRHE D)L EEINEBELERRAEL X EEE L A8 K
ZH M HEHRBER - FERERTHREAGHANLRE o
ARGz BB NIBHERASHBEEARBR - L E2BEH
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EoBEERREE
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o RBEEANPZELABA2%) L EHE -

2. AEAeFTEARAREBMEN BB BEFDT X E
(1.0%) 2 b % 3+ & -
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Z  BHBEENNBEINEEREBEFEHE PR EHEREA
Bl 5 > BT RERRFHE

() EBEEZRBEBRBEHEL 25005 A - S BULABEEZRE 285
& 2,500 £ BIZAMN S EL RK 15 8 w4245 -

() uHEA I FTAEBHE - TR FFTEBRBEAERER (&)
MTFHEy BEE 2L EE (0.05%) 2t 35> BB F &
EACABREA (&) UT¥HS 55 EBEH (0.04%)
ZhEHE RBABEAN S MEELBEH>ZEBES (0.03%)
B E -

£~ F A
AEXEAL T3 ERI2ELBIHRAL T !
11347 11244
F 8 & $119,087 $232,582
x5 M 10,999 21,316
$130,086 $253,898
N> MABARS
AXRLWEBARS 0T
(=) M1 AL %A%
it 14 A pA #H il 1%
ARBEHIZFRERETARLSSE (AREE) AREAZ@IENE
AREH (BPR) ERAE (ARHFRE) 2B U R EhE B R Ay
H PR 8] 238N F)
(=) 2 BANZTERRT S
11345 11244
23 ﬁ %
ORI $ 2,053,114 $ 2,550,016
+ & &
O A ER R, $ 85103 $ 193,778
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113412 A 311 112412 F31 8

JEAT 4B IR &
FO AR $ 180,348 $ 199,042

AEASCHMBARZIL S BREHESSFHZ o
s eI EFRZBHE
(—) AN EBTAERLS
1. 2B 113 2R 112 F 12 B3l B 285248 FNBETF
1134124318

X F £ ¥
] B % »h # # B/ &F #86% & #H & #H N P B #
BEas REREE ¥ 7 21 $ 11,101,612 $ 11,035,067

2 4 (USD 338,660) (USD 336,630)
1124128318
k F & ¥
b} B % & # 8 R/8F £#4% 4 #H 4 B »>» F+ &

MaEsy PpREZHE H ¥ 21 $_ 11,855565 $ 11,895367
e (USD 385735) (USD 387,030)

2, HAMLENSRBRITIA2RHFFEZIRAMAEREALZREF L

1134 & 1124
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EERETAFF (L) ($.2,044,857) $ 18081
AEREAAFRB L
ZHGHH ($__106,347) 107,974
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135124318 1241253118
# A £ & L % £ % & #
& M O A
R E
1R & $ 309,754,801 0.002015 5 624213 § 1,056,729,813 0.001996 § 2109547
3k 4 bLIE B
0RO 76,707,411,190 0.002015 154,579,556 88,368,027,220 0.001596 176,408,893
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