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‘AAA#{bwn)' fund ratings indicate the highest
underlying credit quality in Taiwan, based on

Ftch's National Rating scalc.

wvery low scnsitivity to market risk. On a

redative basis, its total returns arc cxpected to

Fra sl

WERIRE 2024 E 9 ARAMEM 29 T (RMBXATRS. JNHER

Bt aR

EaRITHM FUAKE S HORINFER G F AL T (TR

[ Ave =] 1959218

MEgUEER 4:00pa (£ MASA

wRan R T

o Lk

FH U R R 24t A RN IR TR RN RS

BWER BESMASSFRNERRLANTELR, BIETRRITTR, TERET

¥, HNEZBREEAR

across 2 broad range of market sconarios.

RHEN: SR FXs

{5 A BT S

R ENER: 2024 £9 AEEX QN CHRRTSER W) B0 11, HISESERN RN RARME
Bh MAF(twn) " . BEIES, BRIXEEFTONSENBME=REGNHRELRERNAT, FTX

NEEEHESNRERTHER (MF) BA ‘M (twn) ' HRE.

RIS BERBREF 005HIRNRERSER A-(om)' BELE.

RPN GESRNTERPRAMRITRARY, RAERALASE. RAM-XBHFE 15, NEAXS

F 4 308,

RHTN 2Y. RS

T L R S

AR CEQASHEEE, XioNTHTREMELRS 180X, #2024 59 & BEXSNRTHTR

WA 74X,
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Bond Fund Rating Criteria (August 2022)
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Portfolio Analytics
Portfolio Rating Distribution Portfolio Asset Breakdown
{Asof end-September 2024) (Asof end-September 2024)
Casn
Time deposits 0%
235%
AAF1
+(twn)
425%
Commerca
paper
559%
AAA
foum) 1eo%
15%
Source: Fitch Ratings, YuantaDe Ll Source: Fitch Ratings, YuantaDe Ll
Asset Maturity Breakdown Fund Size Evolution
{Asof end-September 2024) e YU ADE-L) MMF (LHS) e InciStry® (RHS)
%) (TwiDbn)
40 35 1000
30 J‘W—_—
30
20 200
: 1 ink :_—
o 20 600
z $ ¢ 8 2 REg3IIIIIIIIN
o 5 = 2 8345822383233
e *Talwan's 36 domestic money-market funds
Source: Ftch Ratings, YuantaDe Ul Source: Fitch Ratings, the fund, STCA
NAV Per Share
(TWD)
1700
1695
1620 T e —
1685
1650
1675
1670
1665
1660
o = & = & & X & & : & &
s & & § 8 3 & % 53 23 37 B8
Source: Fitch Ratings, YuantaDe Ll
Interest and Credit Risk
WAM WARF
Current 74 0.11 (mapping to AAA(twn))
12-month low 54 0.09 (mapping to AAA{twn))
12-month high 84 0 12 (mapping to AAA[twn))
WAM: weightod-average maturity; WARF: woighted-average rating factor
Source: Fitch Ratings
Market Risk
Top-five investors 305%
Overnight iguidity 47%
Seven-day ligudity 19.4%
Source: Fitch Ratings
FTAER AN SRS
Rating Report | 31December 2024 fitchratings com
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